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This issue may have been late in reaching you this month. The deadline 
was set for later than usual this month due to the chaos associated with the 
Editor's moving from Brooklyn and getting settled in Raleigh, N.C., plus the 
fact that considerable mail addressed to him in Brooklyn had to be forwarded . 
However, it's a big issue, with a lot of interesting articles and considerable 
material relating to the annual convention coming up in May. 

Because of the necessity of publishing both the current and proposed new 
by-laws which will be considered and voted upon at the annual meeting of the 
organization, some material has been held back and will be carried in the May 
P-W. Most noteworthy in this regard is the second part of John Wright's article 
on the middle date large cents . A listing of back issues of P~W prepared by 
Mabel Ann Wright and available through the EAC Library will also be carried in 
the May issue. 

P-W always carries full details of happenings at the annual convention and 
since this meeting is scheduled for May 1-3, the next issue will also be delayed 
a few days to permit collection of such information. Correspondents reporting 
on the convention will please forward their material promptly to the Editor. 

Members are urged to continue their submission of other pertinent material 
f or p-w as usual. Articles on Colonials and on tokens would be especially 
appreciated . It goes without saying that articles or information on half cents and 
large cents are always welcome. Articles need not be typewritten . P-W is your 
forum for speaking out, so send us your thoughts, ideas, comments, reports of 
meetings, information on new finds, research findings, anything what-so-ever - 
you write it, arid we'll print it. 

Please note that all material submitted for publication should be sent to the 
Editor, Warren A. Lapp, M.D. at 6505 Newmarket Way, Raleigh, North 
Carolina 27609. This is a new and permanent address. My telephone number is 
(919) 872-5570. 

Finally, the Editor wishes to express his thanks to Chuck Funk for prepar- 
ing the annual index to Volume XIV, which is being included with this issue. 
Chuck has been doing this chore since the inception of P-W, and his attention to 
details has made everybody's capability to refer back to former items a whole 
lot easier. 

So read on and enjoy! And don't forget the annual meeting scheduled in 

Dallas for May 1 , 2, 3! 

Warren A. Lapp, M.D. 

Editor and Publisher 
and 

The Staff of PENNY-WISE 
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THE 1793 CENTS IN THE GEORGE H. EARLE COLLECTION 

Michael Levin 

Most serious coin collectors who have an interest in the older numismatic 
literature are familiar with the fantastic large size Chapman auction catalogues. 
Of the catalogues produced by S . H . and H . Chapman from 1 882-1 921 , I find 
one of the most incredible, as far as 1793 cents go, to be the George H. Earle 
collection sold on June 25-29, 1 91 2 by Henry Chapman. This collection was 
stated by Chapman to be "The finest collection ever offered in this country." 
For 1793 cents, even after almost 70 years, I still believe this to be true. 
(Overall, I consider the Parmelee sale (1890) and the Garrett collections to be 
the two greatest public auctions ever held in this country). 

Among just a few of the gems offered in the Earle sale besides the 1 793 's 
which I will discuss later, are the following: A 1793 Silver Center cent, no 

less than four 1 794 silver dollars (one of them being the finest then known), a 
1 798 Small eagle $10 gold (3 known) and many other rarities too numerous to 
mention . 


Now to the 1793 cents; of the twenty 1 793 's offered, eleven were graded 
as Uncirculated. The breakdown is as follows; 


CHAIN CENTS: 

Sheldon 

Variety 

No. of 
Coins 

Grade 

Lot # 


S-1 

3 

Unc, EF, VG 

3350, 3351 , 3352 


S-2 

1 

Unc. 

3363 


S-3 

1 

Unc. 

3354 


S-4 

2 

Unc. Unc.* 

3355, 3356* Finest 

WREATH CENTS: 

S-5 

Total 7 
2 

Unc. * Unc. 

known 

3357, 3358 


* The description on lot #3357 is rather interesting and is quoted below: 

"Uncirculated. Original bright red color. Magnificent, even impression, 
and without doubt the finest known example of the 1 753 Wreath. This 
superb coin we (S . H. and H. Chapman) bought about 1880 of the late 
S. K. Harzfeld, of Philadelphia, who obtained it from an old Philadelphia 
family that had preserved it in a chamois bag, made to fit it, from the 
date of its mintage." 

This coin was later sold in the Richard Winsor sale of 1 895 for $1 60. It 
brought $220 in the Earle sale. 


S-6 1 

* Again I quote the lot description below: 


#3359* 


Unc. 


"Uncirculated-proof surface; in fact it would be no stretch of the 
imagination to call this superb example a proof. The color is a most 
beautiful light brown. Sharp impression and the finest specimen 
known . " 


S-8 2 

S-9 3 

S-10 1 

S-1 1 a 3 


12 


Unc, EF 
Unc, EF, EF 
VF 

VF, EF, VG 


#3360, 3361 
#3362 , 3363 , 3364 
#3365 

#3366, 3367, 3368 


LIBERTY CAP CENT: 


S-1 4 


Unc. 


#3369* 


*This variety is of course the famous bisecting crack. Chapman listed it as 
probably the finest known example. 


I realize that grading standards were quite a bit different in 1912 than they 
are now. Many of the coins described as Uncirculated, such as the S-1 4 
above, were probably AU at best. However, the S-6 Wreath cent is listed as 
a proof in Water Breen's ENCYCLOPEDIA OF U.S. PROOF COINS. 


The Earle catalogues, as issued by Henry Chapman, were originally avail- 
able ih two forms; a plain soft-bound edition without plates (free), and a hard- 
bound edition with 36 photographic plates ($10). 

Unfortunately the copy which I used for this article was a plain soft-bound 
catalogue without the plates, so I was unable to actually confirm the true grade 
of each coin . Judging from the high quality of the plates used in the other 
large-sized Chapman catalogues, the plate illustrating the 1793 cents must 
really be spectacular. My guess is that the plate containing these cents is of 
about the same quality as the Crosby plate in his 1869 work on the 1 793's. 

In any case, one thing is sure; there just aren't too many Earle catalogues with 
plates available today. 

Regardless of the minor differences in grading and other possible errors, 
the George H . Earle collection had what I believe to be the finest 1 793 cents 
ever offered for public sale, notwithstanding the large number of great cent 
collections which have been sold within the past few years . 


Note: I welcome any additional information as to the grading and location 

of these coins today. I'm also interested in comments from anyone 
owning a plated copy of this great catalogue. 

************* 
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BLIND PIG FINDS ACORN 


Philip W. Ralls, M.D. 

If you hang around coin shows long enough, eventually something good 
might happen to you. My turn came at the NASC show in January. Jack 
Collins, Dane Nielsen, and I were sitting around, trying to attribute an inter- 
esting 1840 large cent - is it N~8? (I still don't know). This coin was a 
vital addition to my 'AU - purchased as UNC' date set. 


Dan Demeo had told us that he had seen a nice 1 797 at another table and 
suggested that we might look at it. It was very nice, and Dane kindly 
negotiated an agreeable sale for me. The coin was mine - S-1 20b - and in 
the Condition Census. Dane's skillful brushing revealed that it was a super 
coin - medium brown with faded original color, giving the coin a delightful 
cameo effect, with superb glossy surfaces. Needless to say, I was ecstatic! 
But this was only the beginning! ! ! 


Later that evening, Dane and I decided to try and search out a pedigree for 
the coin - it had come completely unattributed . A glance at a few catalogues 
showed that it was not one of the 50-coins or the 45-coin in the Condition 
Census. Then we decided to see what the coin in the Naftzger sale (GC2, 

MS 60) looked like. 

When a quick glance showed the tiny rim clip which my coin had, I nearly 
fainted! A frenzied comparison with the plate revealed an exact match. I had 
'found' the Proskey-Hines-Sheldon-Naftzer coin - CC2, MS 60, in the Census! I ! 
I was (and still am) on Cloud 9 - cavorting madly about my living room. This 
is an interesting mental picture for those who know me - I'll bet the seismo- 
logists at Cal Tech haven't yet figured out that series of quakes! 

Maybe I'll start a date set of 'UNC - purchased as AU'. What makes me 
think that this will be harder than the converse? 

Actually, I grade the coin as 55 obverse, 60 reverse. Since it's a 55+ or 
borderline unc., I wonder if this coin and the CC3 coin - described as '55 - 
Proskey-Hines' are the same. I'm writing to Denis Loring to find out. 


If any one knows anything about the 55-coin in the Census, please let me 
know . 


*************. 


FREE 

A monthly Large Cent Price List - 
featuring over 1 50 Lots from 1 793 
Chains to 1 857 's . Competitively 
priced and correctly graded. 
ASHBY'S BEST COPPERS 
P. O. Box 20403 

Indianapolis, Indiana 46220 
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Proposed New Members #1 1 60 - 1 224 


Donald G. Pfau, Orchard Lake, Michigan 
Richard Korycki, Colonia, New Jersey 
Bernard S. Reckseit, Cincinnati, Ohio 
Donald Prybyzerski, Patchogue, New York 
Andrews. Rosen, Swarthmore, Pennsylvania 
Dennis A. Hajduk, Torrance, California 
I. Leon Berkowitz, Huntington, New York 
Harvey Hall, Springfield, Virginia 
Steven T. Kent, Northbrook, Illinois 
Ed Koppenhafer, Pierce, Colorado 
Everett M. Hunt, Perry, New York 
W. Bond Truitt, Snow Hill, Maryland 
Jeffrey J. Pritchard, Seattle, Washington 
Kenneth F. Tischner, Vincentown, New jersey 
Frank J. Daniels, Setauket, New York 
R. E. "Ducky" Crandall, Casa Grande, Arizona 
John F. Darmanin, Claymont, Delaware 
Marvin King, Cuyahoga Falls, Ohio 
Kenneth E. Brandt, Chicago, Illinois 
Jack Wesley Wallis, San Antonio, Texas 
George R. Ganter, Media, Pennsylvania 
Lawrence E. Leguire, Evanston, Illinois 
Charles E. Kirtley, Brasstown, North Carolina 
Timothy J. Riordan, Alexandria, Virginia 
Harold Chun, Honolulu, Hawaii 
Gunther P. Garbe, New York, New York 
David L. Palmer, Bayshore, New York 
Robert H . Schwartz, Chicago, Illinois 
R. J. Richards, Houston, Texas 
Gilbert A. Smith, Jr., Indianapolis, Indiana 
Lillian M. Schatzberg, New York, New York 
Gary S . Galbo, Batavia, Ohio 

John M. Foreman, Sr., Waynesboro, Pennsylvania 

Art W. Andrews, Smithfield, North Carolina 

Robert E. Huff, State College, Pennsylvania 

NickD. Cooper, Martinsville, Indiana 

Leo Shane, Warminster, Pennsylvania 

Dennis B. Tilghman, New Egypt, New Jersey 

James J. Grgurich, Highlands, New Jersey 

Gerald I. Mass, Jackson, Michigan 

James Goodson, Gulf Breeze, Florida 

Donald R. Lewis, Harvester, Missouri 

Theodore Riviere, Syracuse, New York 

RitaG. Holmes, San Antonio, Texas 

Alfonso Cardenas, San Antonio, Texas 

Brian G. Kestner, Millbrae, California 

Barry D . Lehr, Freeport, New York 

Will Paulsen, Charlottesville, Virginia 

Kenneth J. La Fond, Blaine, Minnesota 

David M. Gale, Wilmington, Delaware 
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John Aney, Pioneertown, California 

Hardy Morgan, Hico, Texas 

Evan Gale, Brownwood, Texas 

Jay P. Szerencsy, Howard Beach, New York 

Wayne Hodgson, Conyers, Georgia 

E. Baxter Lemmond, Key West, Florida 

Frank G. Robertaccio, Marcy, New York 

Stephen C. Nolan, Randolph, Massachusetts 

N. Wayne Rioux, Hollywood, Florida 

William H. Gaede, Hillsborough, North Carolina 

Kenneth P„ Last, Cudahy, Wisconsin 

Neil C. Landers, Huntsville, Alabama 

Gary Patch, Leawood, Kansas 

Mark W. Stucker, Long Beach, California 

Lloyd E, Thompson, Flint, Michigan 

Reinstate: 

R . K. Ivey, Norfolk, Virginia 

Richard Gross, Baltimore, Maryland 

************* 

AN INADVERTENT EXPERIMENT IN THE DECLINE OF GRADING STANDARDS 

Harry Salyards 

Finding Cox Crider's photo-grading exercise in the November PENNY-WISE, 

I dashed off my answers at once (I and only two dozen others out of a membership 
of over I ,000? - the apathy is overwhelming! ) and eagerly awaited his follow-up 
report - that is until , having 1 recently acquired a back set of P-W's from Rod 
Burress) I worked a similar quiz on similar cents - Draped Busts, largely - 
which had appeared in P-W #1 6 of January 15, 1 970. That quiz had the benefit of 
follow-up grades assigned by Dr. Sheldon, himself; and the contrast between my 
own grades and those of the good Doctor called to mind John Wright's reminis- 
cence of Sheldon about "seeing your VF's become VG's", and all that. In sum, 
from that 1970 quiz, I overgraded 6 of 8 coins, including every piece better than 
Good - some by horrendous margins; 35 for a 15-coin, 45 for another. And lest 
Dr. Sheldon's own grades seem an ach r on ist i cal 1 y strict, the "poll of the panel" as 
recorded back in 1 970 was in general agreement with him. I told myself that of 
course it would have been different if I had been grading actual coins - having 
collected large cents for seven years, I'd never mistake a strictly Fine coin for 
an XF - but regardless of all that, my eager expectancy of Crider's report suddenly 
had turned to dread - I awaited exposure as EAC's number one overgrader, come 
publication of Crider's tabulated results. 

Then the January 15, 1981 PENNY-WISE arrived, and 1 fearfully turned the 
pages to find that I had hit the mode of this grading panel on seven out often, the 
numerical average on two others, and actually undergraded the tenth coin, calling 
it a 4 for an 8-coin , Remember, now, that these were grades which I had 
assigned to the coins before being humiliated into tightening up my grading stan- 
dards (an experience always humiliating when you've previously considered your- 
self a strict grader! ) . 

The implication seems clear; whether or not Crider is correct in doubting 
that grading can be quantified, a more limited statement of Sheldon's dream - that 
a coin graded Fine in 1945 be always Fine, no more, no less - is contradicted by 
the experience of the past decade. Like the other inflation of the 1970's, there's 
an inflation in coin grading going on even now, and even within EAC. 

************* 
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EARLY TYPE COINS (INCLUDING COPPER) AND THE 
INVESTORS' MARKET 


William T. Jones, Jr, 

In a recent issue of "The Coin Dealer Newsletter", Allen Harriman 
commented that "These early U.S . coins (Bust half dollars) are still quite 
reasonably priced in spite of the fact that they are relatively plentiful." 

This apparent anomaly really goes a long way in explaining the price behavior 
of certain U.S. coin series relative to other series. Why have the stereo- 
typed, common and bland Morgan dollars far outperformed the more interest- 
ing, historic, and scarce early type coins? The answer can be summed up in 
two words: Marketing Strategy. 

Over the years, coin investment experts have continually extolled the 
virtues of GEM Uncirculated coins. This fundamental assumption of coin 
investment strategy has become so ingrained into the minds of investors that 
even recommendations by Q . David Bowers have only begun to affect the buying 
trend . 

Another more important factor in the coin investors' market is rarity, 
but here the net result of this factor is very different from what we collectors 
might expect. Rarity actually lowers the marketability and investment 
potential of a coin because of availability. Why extoll the virtues of a Chain 
AMERI . cent when you are lucky if you have one piece in stock? Clearly the 
dealer/promoter stands to make a much larger profit if he pushes something 
which is easily acquired by the roll or bag. In this way, more can play the 
game, and the interest can be spread over a much larger group. 

Using Les and Sue Fox's rarity estimates, only one coin, the 1 895- P 
Morgan dollar, would rate R2 on the Sheldon rarity scale. All of the rest of 
the Morgan and Peace dollar series, including the 1893-S, are R1 . Clearly 
the silver dollar series can support a much larger market than the early type 
coins and the investment promoters have been quick to note this . 

What does all of this mean to the average EAC member? First of all it 
means that none of us stands much of a chance of riding the crest of the 
investment wave and becoming rich overnight. Price changes for early coins 
will be more gradual and will be more influenced by general economic infla- 
tion and by genuine collector interest than by the latest investors' hyperboles. 
As result we will experience less of the roller coaster pricing which has been 
noted in the modem series over the last few months and fewer of the phoney 
bid prices published in a vain attempt to maintain a sagging market. 

In short, the EAC type of collector will realize peace of mind which is 
really the whole idea behind the nimismatic hobby. 

**********] * * * 
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ASK JOHN 


John D. Wright 

This is a continuation of the column begun in the last issue of P-W . Mem- 
bers are invited to submit any questions they want answered to John D. Wright, 
1468 Timberland Drive, St. Joseph, Michigan, 49085 and he will try his best 
to respond accordingly. 

AJ5: How can I make and mail pressings? A ’pressing’ is an aluminum-foil 
impression of a coin. Probably the best discussions seen anywhere on 
this subject are an article by Tom Wolf in the Sept. '70 P-W on making 
and using a penny-press, and one by Bill Smith in the Jan. '72 P-W on 
techniques for making pressings. I'll be happy to send anybody a copy of 
these articles - send me a stamped, addressed long envelope. As for 
techniques for excellence, I could spend a couple of pages (which is beyond 
this column), or you could pick up the pointers and experience as you try 
it. For material, use single-weight aluminum kitchen-foil (cut to 1 .5x3 
inches). For crush-protection, use Whitman's 2x2 snap-together plastics 
(half $ size), retail 194; each). I have a 'pressing collection' (my whole 
collection in pressings - a thousand coins or so) and a 'pressing file' 
(significant pieces from other collections - around two thousand). Press- 
ings are quick, simple, and provide an excellent record of the appearance 
of a coin (except for color) . 

AJ6: What is an electrotype? An electrotype copy of a coin (commonly called 
an 'electro') is a copy made to fill a blank spot rather than to defraud. 
Unfortunately, many people today are offered electros as genuine coins. 
Impressions are made in wax from a genuine coin. The impressions 
(obverse/reverse) are heavily electroplated in copper, silver, or gold 
(depending on the original coin) . The shells are then filled with some low- 
melting base-metal (such as tin or lead), the rims are filed down, and the 
electro is placed into some tough-to-fill hole in a collection. Naturally, 
the 'grade' of the fake is the grade of its original parent, and there are 
certainly no records of who made how many of what and when. The pro- 
cess originated in England in the 1 800's, and most electrotypes seen today 
were made from 40 to 130 years ago. Don Taxay's Counterfeit, Misstruck 
& Unofficial U.S, Coins covers electros quite well, as does Virgil Hancock's 
Standard Catalog of U.S. Altered & Counterfeit U.S. Coins . David 
Gladfelter had an excellent article in the July 1 978 P-W on the Black electro- 
types - store-cards for a company that manufactured these copies to order 
(the customer provides the original). Copper electros are always a nice, 
medium brown. The seam on the edge may show, or evidence of scraping 
all around the edge. If poorly preserved, pieces of the copper may have 
peeled off or may have worn thru in spots, revealing the (generally black) 
base-metal core. Because of the heavier core, electros are generally 
overweight. If balanced on a fingertip and tapped with a metal object such 
as the band on a pencil, an electro doesn't ring as a struck coin does. 

AJ7: What are S, N, R, C numbers all about? Historically the author of a stan- 
dard reference has used his initial as part of his naming-scheme for his 
series of coins. This accounts for most of the letters you see floating 
around - several of which are listed below - and this list is not all-inclusive! 
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AJ8: 


A 

— E . H . Adams 

(Calif frac gold) 

1 91 2 


A 

— Frank D. Andrew 

(cents 1 81 6-1 857) 

1 881 , 83 


B 

— A. W. Browning 

(quarters 1 796-1 838) 

1 925 


B 

— M , L . Beistle 

(half $ 1 794-1 929) 

1 929 


B 

— M. H . Bolender 

(silver $ 1 794-1 803) 

1 950 


B 

— Walter Breen 

(anything & everything) 

1 95 2- on 


BB 

— Breen/Bressett 

(Vermonts 1 785-1 788) 

1 976 


C 

— George Clapp 

(cents 1 798-1 799) 

1 931 



tf If 

(cents 1 808-1 81 4) 

1 941 


c 

— S . S . Crosby 

(colonials before 1 793) 

1 875 



tf ft 

(cents, half cents 1 793) 

1 869, 97 


c 

— R . S . Cohen 

(half $ 1 793-1 857) 

1972 


CN 

— Clapp/Newcomb 

(cents 1795-97, 1800) 

1 947 


D 

— F . W . Doughty 

(cents 1 793-1 857) 

1890 


E 

— Empire (QDBowers) 

(half $ 1 793-1 857) 

1 962 


F 

— G & M Fuld 

(civil war tokens) 

1960 , 62, 

72, 79 

G 

— Ebenezer Gilbert 

(half $ 1 793-1 857) 

1 91 6 


GE 

— Gilbert/Elder 

(cents 1 796) 

1909 


H 

— Frossard/Hayes 

(cents 1 794) 

1 893 


J 

— J . H . Judd 

(U.S. patterns) 

1 959 


K 

— Alan Kessler 

(Fugios 1787) 

1 976 


L 

— Lyman H. Low 

(hard times tokens) 

1 886, 99 


L 

— E.M. Lee/K.W. Lee 

(Calif frac gold) 

1932 , 70, 

79 

M 

— H . C . Miller 

(Connec 1785-1788) 

1920 


M 

— Ed Maris 

(N . Jersey 1 786-1 788) 

1880 



ft ft 

(cents 1 794) 

1893 


N 

- — F . Nelson 

(Wood's colonials) 

1 903 


N 

— Sydney P . Noe 

(Mass silver '1652') 

1 943 , 47, 

52 

N 

— H . R . Newcomb 

(cents 1 801 -1 803) 

1925 



ft ft 

(cents 1 81 6-1 857) 

1940 


O 

— Al C . Overton 

(half $ 1 794-1 836) 

1 967, 70 


R 

— Hillyer Ryder 

(vermonts 1 785-1 788) 

1920 


S 

— Wm H . Sheldon 

(cents 1 793-1 81 4) 

1949, 58 


V 

— D.W. Valentine 

Qi dimes 1 794-1 838) 

1 931 


VAM- VanAllen/Mallis 

(silver $ 1878-1935) 

1971 


I recently saw a cent marked D- 

-84,CN-1 2,GE-1 3, S-1 1 7, 

R-7, F-1 2,CC- 

-4, 

BV-8. 

50. What is he talking about? The D, GE, CN, & S 

numbers are 



variety-identification by various authors (see AJ7) . The other figures refer 
to rarity, grade, condition-census standing, and basal value. It sounds like 
the owner went to great pains to appear educated, as only the currently-used 
reference (S-1 1 7) and grade (F-1 2) are necessary. This is a 1 796 draped- 
bust cent variety. 

R-7 means 4 thru 12 known. S-1 1 7 now has over 30 examples 


known, so is R-5+. 

F-1 2 is the owner's opinion of grade. This occasionally bears some 
relationship to reality. 

CC-4 says 4th best in condition census (list of 6 best known). If the 
coin is F-1 2, it is now surpassed by at least seven coins so is 
not cc. 

BV-8.50 means that in 1958 the coin would sell for around $8.50x12 

(grade)x1 . 5(cc-factor) , or $153. If the coin is a full F-1 2, it 
would bring around $210 today. As an investment, that's less 
than 1l£/4 compounded annually. 


************* 
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1981 IS A GOOD YEAR 


Jim Young, Jr. 


The final coin show which I attended in 1 980 resulted in the acquisition of 
a beautiful 1 796 S-88 Liberty Cap cent, grading VG10, and a nice 1 800/79 
S-195, grading G4. This latter coin is presently R5+. Perhaps this cherry- 
pick in 1 980 was a premonition of good things to come in 1 981 ! 

On January 3rd, I traveled to a show in Wilmington, Delaware. ATer a bit 
of browsing, I noticed a well-worn 1 796 Draped Bust cent. The ^reverse was 
obviously Rev. U, a resurrected 1795 die. The obverse was difficult to dis 
cern; but, after a few minutes for examination, it proved this com to be the 
S-107, presently R6. It grades Fr2. 

Soon a familiar face caught my attention. It was that of Steve Levy, whom 
I had met at the 1980 EAG convention. Steve introduced Jules Reiver to me. 
We exchanged greetings and then examined my S-107 and discussed the big 
pennies" They also examined a 1 799 which had caught my interest. We felt 
that it was a genuine 1 799 S-1 89, but it was so wom that I had to pass it by. 

I asked one dealer if he had any early copper. He said "No", but pointed 
toward a gentleman with a briefcase full of them. Moments later, I had a 1794 
S-66, now R6. Jules and Steve both examined it and said that it was a nice 
coin/ I grade it as F12, which may put it in the Condition Census. 

A week later, I went to another local show. The first dealer whom I 
approached had a 1 797 cent, in G4 which was 10 per cent off-center. Instantly 
I owned an off-center example of S-1 24, presently R6. Three R6 coins m 
eight days - WOW ! 

The cherrypicking had not yet subsided. On February 8, at another local 
show I pulled a very worn coin from a dealer’s box of type coins . It was 
described as a 1 795 large cent with lettered edge, in Fr2. Apparently the 
dealer did not see the beaded rim discernible above LI in LIBERTY or the am 
3 in the date. Likewise, he did not realize that the coin bore the edge device 
of a 1 793 or a tailed R in LIBERTY and AMERICA. I started sweating and had 
great difficulty in removing my wallet from my pocket. I tossed the dealer his 
$10. for the piece and then floated home to attribute my first 1 793, the S 13. 

I continued my good fortune yesterday, February 22, by finding a 1 797 
S-1 33, stemless, grading VG7, presently R5. 

Hopefully my good fortune will continue. Likewise, I hope that every one 
else in EAC turns up some "good ones". It’s really great, talking to EACers 
such as Steve and Jules. I look forward to meeting other EACers, sharing 
stories, and examining large cents and related coppers. Happy cherrypicking! 


* * 


*********** 


JON HANSON 
WANTED: 


Box 5499, Beverly Hills, California, 90210 

United States half cents, including: Finest Knowns, extreme 
rarities, hick Condition Census specimens, true mint. 

State exam); les prior to 1 809, and an 1 81 1 in GEN or tru e 
Unc. All correspondence cheerfully answered. Thank you. 


***** 


******* 


- 60 - 


SOME THOUGHTS AND COMMENTS, INCLUDING A 
REVIEW OF RULAU'S "HARD TIMES TOKENS" 

Chuck Funk 

I have finished the index to Vol XIV, in plenty of time to make the usual 
March issue of P-W. I hope it proves to be OK, but its preparation was made 
through a lot of football "bowl" games, and some spectacular touchdown runs 
and/or lastTsecond turnovers which could quite possibly have interfered with 
the calm frame of mind that is desirable for smooth indexing. 

I am reminded that a coalition of efforts resulted in the preparation of a 
cumulative index to the first seven vols . of P-W. We now have finished the 
second seven vols. Should the editorial committee try to instigate a new 
cumulative index? If so, should it be merely a second seven-vol index, or 
should it be a total cumulation of the first fourteen vols? And, if the latter, 
might it be better to wait a year and make a single index to the first fifteen 
vols - only because it's more customary to do things in increments of multiples 
of five, rather than of seven. If the editorial committee does decide to arrange 
for a new cumulation (of whatever content), I would remind the committee that 
most of the work of the earlier one was done by Alan Meghrig and Jeff Oliphant, 
and, for all I know, they may be champing at the bit to tackle a new one (or 
they may not!). Nevertheless, we now have a batch of computemiks in EAC, 
and I'd be pretty sure that Alan and Jeff would be happy to turn over their soft- 
ware to whomever may be selected - if, indeed, they don't want to do it them- 
selves . 

With respect to the present index (i.e. , Vol XIV), you'll notice that I have 
used "C" numbers throughout, and, this year, have also omitted any cross- 
references to any of the older systems . Not all members of EAC are really 
really ready for this, I'm sure, but there would seem to be no turning back at 
this time - the new books are either out or will soon be so (having already had 
most of their content in P-W), and it would seem to be essential that we begin 
to get accustomed to them. I am reminded of an incident which took place at 
one of the very early annual meetings of EAC - Dr. Sheldon was asked a 
question about some variety of cent by its S-number, and the worthy Doctor 
responded with "What's that? I always use the Hays numbers, myself." Well, 
there will be present members of EAC who will go on using S- or N- numbers, 
but the rest of the world will know their coppers only by their C- numbers - 
and I think that it's up to us to lead the way. 

I did notice that you had quoted a "letter to editor" about C- numbers, but 
you didn't give us your response. Maybe it would be good to make up a little 
kit of information to new members (some other "letter to editor" had asked 
for such info, too) a part of which could be a directory to C- numbers and the 
numbers they replace. I was pleased to see that Jules Reiver had included a 
conversion table in his "Mature Head" book (pages 48 & 49). Roger Cohen had 
done similarly in his book on half-cents (pages 103 and 104), At that time, he 
called them "CMM" numbers, in deference to his collaborators , Ray Munde 
and Paul Munson, but everyone now seems to have dropped the Ms, and calls 
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the little sisters only by C~ number. Until the remaining two books are acutally 
in print, the proposed information kit could include copies of the conversion 
tables sent out with last year's index, so that all affected could be informed. 

I had thought to essay a review of Russel Rulau's new book, "Hard Times 
Tokens," described as "A complete revision and enlargement of Lyman H. 

Low's 1899 classic reference," but I'm having second thoughts on the matter. 

The big problem is that I can't make heads or tails of what Rulau may have had 
in mind in preparing this revision. His arrangement of the contents seems to 
have almost no order at all. When Low first issued his catalog of HTTs, he 
made his arrangement, first, as to political flavor; second, as to asvertiser. 
Then, within each of these broad categories, he did his best to arrange by date 
of issue, finally arranging the undated ones in a wrap-up at the end. He then 
followed Dr. Sheldon's method of numbering - everything on a straight-through 
basis, from 1 to 1 83. There is some evidence to indicate that he ran into the 
same’problem that Sheldon also did, some years later, that of finding new 
pieces after the initial numbering was complete and beyond revision. That is, 
the new piece was tacked onto the end, regardless of date, type or whatever. 

Low's arrangement could certainly lead to difficulties, but their magnitude 
was diminished somewhat in that he had, after all, only 1 83 things to worry 
about. Rulau has changed that. He has concerned himself not only with Low’s 
183 things, he has added an uncertain number of other things, which may bring 
the total up to as high as 365. At least, I do find a number this high, but there's 
no assurance that there aren't higher, because, you see, he almost totally 
ignores any numerical order in his arrangement. The numbers on his first 
catalog page (p. 13) run: 1 , 165, 166, 167, 2, 3, 4, 5, 8, 9 - those on his 
last catalog page (p. 44) go : 86, 328, 365, 329, 330, 331 , 332, 289, 290. I can 
only guess that the things that Rulau numbers from 1 to 1 83 are the same as 
Low's, but there's no way (at least, no easy way) that I see to make sure of this. 

Nor does Rulau go by date of issue. Instead, he gathers the political tokens 
into groups by type, and then presents the groups by some formula known only 
to him. They run: Andrew Jackson, Large Shield, Small Shield, Running Boar, 
Whig Victory, Daniel Webster, The Constitution, William Seward - and on and 
on. I do acknowledge, though, that, within each group, there is some effort to 
recognize the chronology of the type - i.e. , the date of issue. Then, in the 
advertising section of the catalog, the advertisers seem carefully to be ordered 
by alphabetic arrangement. There is no recognition of numerical order. 

Rulau does give us an index, alphabetic by name of group, for the politicals, 
and by name of advertiser, for the merchants' tokens. This is helpful for the 
politicals, but redundant for the merchants' token, since they're already 
arranged in alphabetic order. There is no index by place of issue (which is 
important to me, since I collect exonumia that relate to Connecticut), nor by 
nature of material or service provided by the advertiser, nor (and worse than 
either, in my opinion) is there any effort to tie the Low number to anything else 
in the catalog. At least, he has done us one favor - he has refrained from 
giving us a new numbering system. But, on second thought, maybe he should 
have. That would give us something by which to find an item by its Low number! 
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One other good thing is the inclusion of a copy of the Bowers and Ruddy sale of 
the Garrett collection of HTTs, together with PRs . This at least gives us some 
clue as to the present-day collector’s value of these friendly coppers . And one 
final good thing is the fact that the illustrations are photohraphs , rather than 
line drawings as provided by Low. It would have been nice had the quality of the 
photographs been better. 


I'll close by welcoming you into the Retirees' Club - and congratulations on 
your having attained this exalted status. I don't remember whether or not I had 
touched on this subject in my index letter last year, but my retirement became 
effective just a year ago - Dec. 31 , 1 979 - and the intervening year has sped by 
at an unbelievable pace. I do hope that you will find happiness in your new 
status, as I have. I find more than enough to keep both body and mind active. 
And have yet to really dig into my coins, tokens, medals, etc. , to put them into 
good order. As mentioned above, I collect exonumia related to Connecticut, and 
probably have one of the world's greatest collections of this limited subject. 

It is my hope that, one day. I'll be able to put them into order and to publish 
a catalog of Tokens & Medals of Connecticut. 


** 

* 
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BUYING UNITED STATES. HALF CENTS AND LARGE CENTS * 

* 

We have a great need for better grade early and late date large cents and * 

half cents. Proper attributions and grading necessary. Please bear in * 

mind that we are* dealers and that the cOins are for resale. You may * 

ship directly to us for our offer or to our bank. Write for details con- * 

ceming the latter method . first COINVESTORS, INC. * 

1 6 McKinley Avenue * 

Albertson, New York 11507 * 

» * 

********************************************************************** 


MICHAEL W. McNANiEY 2042 Bay leaf Drive Durham, NC 27712 

Tel: (919) 471-2105 


WANTED - Strict VF25 or better Turban cents, especially Sheldon numbers 
277, 278, 279, 281 , 282, 283, 284, 288, 291 , and 293. Must be 
unmarked, without porosity, and not rough. I expect to pay above 
Trends. Please write and tell me what you have and what price 
you want . 

Also WANTED - Nice homes for these books. Price quoted includes postage. 
Will entertain trades. 

1 . PENNY WHIMSY 1958 Good condition incl. dust cover $85. 

2. EARLY AMERICAN COPPERS ANTHOLOGY 1977 

Sanford J. Durst No. 261 of 1000 copies 27.50 

3. ENCYCLOPEDIA OF UNITED STATES LIBERTY SEATED 

DIMES 1 977 Premiere edition by K. M. Ahwash. 

Never used. 25 • 

4 . THE UNITED STATES HALF DIMES Daniel W . Valentine 

1975 Quarterman reprint. Never used. 26. 

5. THE EARLY QUARTER DOLLARS OF THE UNITED STATES 

1977 A. W. Browning. Durst reprint. No. 486 of 

1 000 copies 1 ^ • 

Books 2, 3, 4, and 5 are all really like new. 
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BOOK REVISION SURVEY RESULTS ANNOUNCED 
John M. Ward, Jr. 


As the attendees at the EAC meeting at the Cincinnati ANA know, the 
survey on the large/half cent book revisions has been completed. Since the 
ANA 10 more members have responded and their answers are included here- 
in Historically, a 3-percent response to a mail survey is considered quite 
good and, once the 6-percent point has been reached, no appreciable shift in 
the overall trends can be anticipated in the absence of a concerted lobbying 
effort for or against a controversial issue, even if the responses rise to the 

1 00-percent level . 

Over a period of four months, 123 EAC members responded to the May 
questionnaire and the July stimulus . Using John Wright's figure of 700 active 
members as a base, one can see that 1 8 percent of the membership responded, 
three times the number needed to achieve valid results. As to the respondees, 
the mix was very broad . Charter and low-number members responded 
quickly if they responded at all . Many "name" collectors responded but with 
notable absences also seen . The heaviest response was from newer members 
with numbers in the 700-plus range. Very few anonymous questionnaires were 
received and many questionnaires included personal notes from old acquam 
tances and friends. 

To make the results as brief as possible, the definitions used on the 
questionnaire will not be repeated. The terms used herein can be found on 
pages 1 09-1 1 0 of the May 15, 1 980 issue of P-W . 

The first four questions addressed preferences regarding the type formats 
desired, subdivided into four categories. 


TEXTUAL 


Author 

Responses 

Percent 

Sheldon 

74 

60 

Cohen 

34 

28 

Other 

15 

12 


123 

100 


ILLUSTRATIVE 


Author 

Responses 

Percent 

Newcomb 

77 

63 

S heldon 

20 

1 6 

Cohen 

16 

13 

Other 

10 

8 


123 

100 


TABULAR 


Author 

Responses 

Percent 

Sheldon 

53 

43 

Cohen 

36 

29 

Newcomb 

27 

22 

Other 

7 

6 


123 

100 

PHOTOGRAPHIC 


Author 

Responses 

Percent 

Cohen 

56 

45 

Wright 

45 

37 

Sheldon 

22 

18 


123 

100 
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The next three questions asked the members to state their preferences 
regarding writing style (flavor), book dimensions, and type of binding. 


STYLE 


Author 

Responses 

Percent 

Wright 

59 

48 

Sheldon 

45 

37 

Other 

1 9 

15 


123 

100 

BINDING 

Type 

Responses 

Percent 

Permanent 

105 

85 

Impermanent 

18 

15 


123 

100 


DIMENSIONS 


Author Responses Percent 

Newcomb 68 55 

Sheldon 47 38 

Other 8 7 

123 1 00 


(Of the 1 8 members opting for 
impermanent binding, 12 wanted 
loose-leaf for easy updates .) 


The next few questions were defectively phrased and the answers were 
difficult to interpret as will be seen. These questions addressed the question 
of cost with a superimposed question regarding preference as to color or 
black-and-white photographs with yet another superimposed question regarding 
quantities of the four books in both versions! 


The first question attempted to ascertain how many copies of each book 
might be purchased. Answers varied from 0 to 4, with X's being counted as 
1 's, blanks as 0's. Many members desired multiple copies of some books, 
none of others. Because the survey was intended to measure the market some- 
what, all the data have been extrapolated from 1 8 to 1 00 percent of the mem- 
bership by multiplying by 5 .55 . How much further one extrapolates to 
estimate the unknown market that is not enrolled in the EAC is a very good 
question . 

QUANTITY 

Edition Responses 

Early dates 1 1 0 

Middle dates 115 

Late dates 1 08 

Half cents 78 

The next question was designed to determine how much members would be 
willing to pay for color and for black-and-white editions . In the ''Average" 
column, the price has been rounded to the nearest 25 cents; answers such as 
"As necessary" were assigned the same dollar value as the highest offered for 
each book. The "Range" column shows not only the lowest and highest prices 
members were willing to pay but also a certain naivete regarding printing 
costs. 


Copies Projections 


125 

694 

126 

699 

118 

655 

89 

494 
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COLOR 


Edition 

Responses 

Copies 

Early dates 

82 

95 

Middle dates 

83 

94 

Late dates 

76 

85 

Half cents 

59 

71 

B LAC K- AN D -WH IT E 


Edition 

Responses 

Copies 

Early dates 

95 

110 

Middle dates 

101 

112 

Late dates 

96 

105 

Half cents 

71 

82 

The final cost question concerned 

in publishing the books. The $15,000 

ingly high as many members noted, bi 

EAC SUBSIDY 

OF BOOKS 


Answers Responses 

Percent 

Yes 

86 

70 

No 

14 

11 

Partial 

1 2 

10 

No answer 

11 

9 


123 

100 


Projections 

527 

522 

472 

394 


Projections 

611 

622 

583 

455 


Average 
$41 .25 
38.50 

36.75 
41 .75 


Average 

$27.75 

27.00 

26.75 

26.75 


Range 
$1 5-75 
12-80 
12-75 
10-90 


Range 

$10-60 

10-60 

10-60 

10-70 


(Of the 1 4 members opposed , only one 
suggested a use for the money - an 
ANA scholarship; those suggesting 
partial subsidy preferred conserving 
one-third of the funds . S everal pro- 
posed loans rather than subsidies.) 

The final four questions were relatively non-controversial; the second and 
third questions overlapped in some respects through carelessness. 


INCLUDE BASAL VALUES INCLUDE COUNTERFEITS ^ 

ELECTROS. RESTRIKES 


Answers 

Responses 

Percent 

Answers 

Responses 

Percent 

Yes 

72 

59 

Yes 

105 

85 

No 

48 

39 

No 

15 

12 

Indifferent 

3 

2 

Indifferent 

3 

3 


123 

100 


123 

100 

INCLUDE 1804,1815,1823, 

1868 

INCLUDE 

PROLOGUE AND 

EPILOGUE 

Answers 

Responses 

Percent 

Answers 

Responses 

Percent 

Yes 

100 

81 

Yes 

99 

80 

No 

14 

12 

No 

0 

0 

Indifferent 

9 

7 

Indifferent 

24 

20 


123 

100 


123 

100 


Finally, the most interesting part of the survey concerned the comments 
that 69 members (56 percent) submitted, some merely as an aside here and 
there, others in multiple-page dissertations. (I have mailed all the 
questionnaires to Denis Loring, chairman of the Revision Committee, so that 
committee members can peruse them at leisure.) « 
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Of the many comments received, the most salient regarded the quality 
and comprehensiveness of the revisions. Although several respondents urged 
speed, most put quality, encyclopedic comprehensiveness, and thoroughness 
ahead of cost or speed. Included under the general concept of quality was 
especially using photographs of the best coins possible on high-quality paper. 
The notation "As necessary" regarding cost was very frequent. 

The second most frequent comment advocated inclusion of a narrative and 
photographic EAC grading guide as an appendix in each volume. (Del Bland has 
already provided half the narrative material for the Middle and Late Dates in 
his grading standards for obverses — Penny-Wise, Nov. 15, 1975, pp. 279-282.) 

Of nearly equal frequency was the request for enlarged (at least 2 X) photo- 
graphs of coins, especially if minutiae were important. In general, the Roger 
Cohen- John Wright method of enlarged photographs near the description, per- 
haps supplemented by Sheldon-type die chains at the end of either the year or 
the book, would appear to provide the best, if most expensive, presentation. 

Many members expressed chagrin at the idea of color photographs because 
of the admittedly poor ben efit-to- cost ratio. In fact, this suggestion received 
the most negative reaction of all the proposals. 

Other comments worth consideration included the following suggestions, 
listed in no particular order. 

1 if the coin photographs are grouped at the end of the book in Sheldon style, 
overrun the quantity of plates printed for separate sale. 

2. Consider publishing the books in paperback as well as full-size hardback 
form for ease in traveling to conventions . 

3. Consider printed limited- edit ion numbered versions in special bindings at 
higher prices, with EAC members having first chance at their number. 

4. Include historical data and appropriate woodcuts illustrative of the year in 
the text discussing each year, possibly much like Q. David Bowers. 

5. Begin each chapter (year) with data regarding mintage, composition, 
weight, size, and so forth. 

6. Show die break progressions illustratively or photographically. 

7. Obtain subsidy advertising from coin dealers, much like school yearbooks, 
to reduce costs . 

8. Include a Munsell color scale to facilitate numerical quantification of 
commonly encountered colors on copper coins . 

9. Include an appendix cross-referencing all the various numbering systems 
to each other (Hays, Andrews, Sheldon, Cent, etc.). 

************* 
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ANSWERS TO "YOUR FAVORITES" QUIZ 


Darwin B. Palmer, Jr . 


Your response to the quiz which appeared on page 241 of the November, 

1 980 P-W was appreciated* It was surprising to me that so rew people had < an 
opinion regarding these easy questions* The following represents tec 
census of those members who responded. 


1 . The most difficult early date to obtain in choice brown VF is 1 799. In 
second place was 1796; and in third, 1800. 


The most difficult late date to obtain is 1823. 


2 . 

3 Th e most difficult REDBOOK variety to locate, regardless of price, is the 
1 793 Strawberry Leaf variety. A lettered edge 1 796 Jefferson Head cent was 
a close second - one was offered for sale in PENNY-WISE in 1979; and pre 
viously, one in Fair-2, had also been offered in P-W . Also to be reckoned 
with are the 1 794 Head of *93, 1834 N-5 (LD LS ML), and 1839/6. 


4 The most common early date in Mint State is 1 797, Nichols find. Also 
mentioned were 1803, 1802, 1795 plain edge, and 1794. Who says that 1794 

in MS is always easy! 


5. Most common late date in MS was a tie between 1818, 1 851 , and 1 853 
Also-rans were 1 855 and 1 820 . 


6. The most beautiful variety of 1794 cent was considered to be S-32, 18a, 

21 , 24, 27, 28, and 64. Those of you who need only one more Sheldon variety 

to complete your 1 794's chose that item. 


7. The most beautiful variety of 1 794 half cent is G 1 or C 2. 

8. The most beautiful variety of 1 793 cent is S-13 followed by S-5, 6, 8, 9, 
and 12. 


9. A question seems to have arisen with "Is it the pedigree which is attractive 
or is it the coin'?" I was referring to the coin. Coins are made famous and 
can be identified by the pedigree. Famous are the Lorenzo H . Abbey specimen 
of the 1 799 cent (about 1 850) and the S-1 7a 1 794 Head of *93 cent of Hays- 

Phelps-Gilbert-Granberg-Woodin-Newcomb-Downing-Warfield Ruby fame. 

Attractive are the super Atwater S-5, the Sheldon S-64, and the Clarke S-4. 

10. Pedigreed late dates of great interest were the 1 834 N-7 proof of Newcomb- 
Starr fame and the T. J. Clarke 1834 proof. 

1 1 Everyone chose Dr. Sheldon in answer to this question, although the 
names of Hines, French, Dr. Hall, and Maris elicited interest among the long- 
term penny nuts . 

12. C. Douglas Smith swept the field as the most desired cent associate. John 
Wright and Dane Nielsen were also in demand. 

I hope that you had fun in thinking about the answers to this quiz and in 
reading the EAC opinions. 


************* 
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ADVANCE NOTICE OF REGIONAL EAC MEETINGS 


REGIONAL MEETING, NY-NJ SECTION 
Frank Stillinger 

Following recent tradition, the Spring meeting of the NY-NJ Section in 
EAC will be held in conjunction with the Metropolitan New York Numismatic 
Convention, specifically on Saturday, April 4. 

The convention site will not be traditional - it moves this year to the 
brand new Vista International Hotel at 3 World Trade Center in lower Manhattan. 
Thanks are due to Doug Walcutt, EACer and General Chairman of the convention, 
for arranging to have a room available for our use from 11 :30 A.M. to 2 P.M. 
that Saturday. 

Herb Silberman, founder and first president of EAC, has consented to 
deliver a talk on various aspects of the early coppers, their collecting, and 
perhaps even their collectors! Those who have enjoyed Herb's insight and wit 
in the past will know that this is a golden opportunity (better yet - a "copper" 
opportunity) to enrich the enjoyment of our hobby. 

We expect that Herb's presentation will be followed by lively discussion, 
and by the usual showing and exchanging of coppers by the assembled 
enthusiasts! 

Members from other EAC regions are especially welcome to join us in the 
activities scheduled for April 4. 

************* 

MIDWESTERN EAC REGIONAL MEETING 

John Ashby reports that there will be a Regional EAC Meeting held in 
Indianapolis on Saturday, April 4 at 4 P.M. The meeting is being held in con- 
junction with the Central States Numismatic Association show which is scheduled 
for April 2-5 . 

Site of the CSNA show is the Convention Center on South Capitol Street, 
directly across from the Hyatt Regency Hotel. The name of the meeting room 
designated for the EAC meeting is not available as yet, but it will be contained 
in the show's official program. 

John Ashby advises that he will be attending the meeting, along with Rod 
Burress and John and Mabel Ann Wright, all of whom have promised to be there. 

An interesting program is being arranged for the meeting. Grading of coins 
is one of the topics to be considered. If you live in the vicinity of Indianapolis, 
you'll find it most worthwhile to be present at the meeting. Not only will you 
enjoy seeing old friends and meeting new ones, but you might be able to pick up 
a good bargain or two . 

If you need any additional information on the CSNA show or the EAC meet- 
ing, contact John Ashby, P.O. Box 20403, Indianapolis, Indiana, 46220. 

************* 
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new ENGLAND REGIONAL EAC MEETING 


A1 Pereyo 


There will be a Regional EAC meeting held on April 25, 1981 , starting at 
2 p s M., at John Fettinger's home, 15 Dellwood Drive, Norwich, Connecticut. 

For the past three years, we EACers here in Connecticut have tried to have 
at least two regional EAC meetings a year. We have an active program, and we 
hope that EAC members from Rhode Island and Massachusetts will see fit to 
attend. Unfortunately, we haven't seen Chuck Heck here at a meeting in 
Connecticut in the past two years. How about it. Chuck? 

Bob Mayer of Non/valk, with the help of his sister, put in a great meeting 
last October; and we Connecticut EACers would like to thank them for it. They 
did a fabulous job! 

We hope to see a lot of you at John's house on Saturday, April 25. To help 
us in arranging for the meeting, please call or write if you plan to attend. 


John Fettinger 
1 5 Dellwood Drive 
Norwich, Connecticut 06360 
(203) 887-8747 

********* 

AMERICAN HALF 

the 


Al Pereyo 
1 68 Johnson Avenue 
Meriden, Connecticut 06450 
(203) 237-7174 

* * * * 

CENTS 


"Little Half Sisters" 


"The standard reference on U.S. Half Cents." 

Penny-Wise 3/1 5/72 

The interesting story of these "half sisters" of the large cent, with new 
material and interpretations from data in The National Archives. 

Fully illustrated with 1 92 photographs of all known varieties and the more 
well-known die states . 

Quick, easy and positive identification of the ninety-six known varieties. 

All members of the EAC should have a copy. There are many rare 
varieties that are worth from two to eight times catalogue. 

Regular price $15.00. 

Special to EAC members (10% off) $13.50 postpaid. 

Order your copy from: 

RogerS. Cohen, Jr., EAC #1 88 
P . O . Box 41 046 
Bethesda, Maryland 20014 

************* 
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A STRIKING ERROR 


Sold to Bill Snyder by Jack Borckardt, photographed by Bob Dill . 



DENIS’ DEVILISH DIVERSIONS 


Denis Loring 


Answers to January questions: 

1 . Cary Grant 

2. Moliere 

3. Boris Karloff 

4. The plastic covering on the 

end of a shoelace 

5 . Judy Garland 


6. The 4th Earl of Sandwich - 

inventor of the sandwich 

7 . The holder for a handle-less coffee cup 

8. Kirk Douglas 

9. Fred Astaire 

10. Houdini 


For March P-W, it's back to some numismatic basics; 

A. Sheldon number of the rarest non-NC Draped Bust? 

B. Newcomb number of the rarest 1816-33 cent listed in Newcomb? 

C . Hays number of the commonest 1 794 cent? 

D . Cohen number of the half cent with the most extensive rim breaks? 

E. Number of known die varieties of the 1 838 cent? 

F. Number of charter members of EAC? 

G. Number of collectors believed to own complete sets of Sheldon numbers today? 
How much is (A + D C Vb - E G - F) / D ? 
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new eac library additions 

Mabel Ann Wright 


The EAC Library has recently added the following books from Quarterman 
Publications; 

monographs on varieties of united states large cents 
1 793-1 794 by Adams 

MONOGRAPHS ON VARIETIES OF UNITED STATES LARGE CENTS 
1 795-1 803 by Loring 

UNITED STATES LARGE CENTS 1793-1857 by Lapp and Silberman 
THE SILVER COINAGE OF MASSACHUSETTS by Noe 
THE FIRST UNITED STATES MINT by Stewart 

EDGAR H. ADAMS PLATES OF LYMAN H. LOW'S HARD TIMES 
TOKENS 


The responses to borrowing materials has been overwhelming, and there is 
a waling llst on such items as PENNY WHIMSY, UNITED STATES COPPER 
CENTS 1816-1857, AMERICAN HALF CENTS, and Wright's attribution 
articles. Please be patient if you have requested any of these items. 


Library loans are for 30 days following your receipt. Please be prompt in 
returning materials. 

All requests should be sent to Mabel Ann Wright with a check for $3. , made 
payable to M. A. Wright. The address is 1468 Timberlane Drive, St. Joseph, 

Michigan 49085 . 

************* 


ON NEWCOMB VARIETIES 


Chuck Heck 

At the last regional EAC meeting in my area, John J. Pittman asked if I 
had ever checked the edges of my 1 81 6 cents . Herb Silberman joined in, saying 
that "all coins have three sides! " He added that a collector should always 
check the rims for anything unusual. 

Mr. Pittman then showed me a MS 1 81 6 N-5 with some sort of reading for 
approximately 30 degrees along the edge. As soon as I got home, I checked all 
my 1 81 6's; and, much to my surprise, the N-5 had the same unusual reading for 
some 30 degrees . Nothing on the other pieces . 

Several weeks later. Bob Meyer from Connecticut stopped by and - you 
guessed it - same thing on his N-5. 

So, to all you Newcomb nuts, check your coins! Let me know about anything 
unusual on yours. I’m anxious to hear from you. 

************* 
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(CILASSIC ILAmiKE CEMTT MILE BRA TlJffiK 




* Original 1 8 6 9 Maris, the first work on large cents 

* Sargent sale with original plates 

* Harlan P. Smith sale with original plates 

* Major Wetmore Sale with original plates 

* John Story Jenks sale with original plates 

* Bement U.S. sale with original plates 

* Jackman sale with original plates 

* Earle sale with original plates 

* Parsons sale with original plates 

* Julius Brown sale with original plates 

* Lorin Parmelee sale with original plates 

* Lyman sale with original plates 

* Lambert sale with original plates 

* Crosby on colonials, three original copies 

* Original Maris on NJ coppers 

* Newcomb's 1801-2-3 book. Copy No. 1, signed by Newcomb 

TO BE SOLD AT PUBLIC AUCTION IN LOS ANGELES, CALIF. , IN JUNE 
Catalogue, including prices realized list $5.00 



(Bta rge ^jkalbz 

<3fme ^umtamattc Hooks 

23661 Via Fobricanre, #511, Mission Viejo, CA 92691 
(714) 766-6854 ANA IM 23 1 6 
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PENNY WHIMSY 


WILLIAM H. SHELDON 



Sheldon’s Penny Whimsy has been the definitive reference work on early date 
large cents (1793-1814) since its original publication in 1958. This work 
systematically presents the whole series of the early cents using a scientific 
description of the more than 300 known varieties. In addition, a system of 
grading and valuation is presented and used throughout. With the use of Penny 
Whimsy's tables and 51 halftone plates (illustrating over 500 obverse and reverse 
dies) even a novice collector can identify the large cent varieties. This 408 
page hardcover Quarterman edition is reprint of the original text with typo- 
graphical and similar minor errors corrected. The plates have been reproduced 
from photographs rather than from the printed plates of earlier editions. 

Large cents have had great popularity and regard because of the plentifulness 
of the coins, nearly inexhaustible variation in number and condition of the 
dies, and the intrinsic beauty and variability of old copper. This enduring 
work, difficult to obtain in the original or earlier reprinted editions, is a 
necessity for all collectors who have succumbed to the lure of the early coppers. 

$35.00 Postpaid 

QUARTERMAN PUBLICATIONS, INC. 

5 South Union Street 
Lawrence, Massachusetts 01843 
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1 . CHANGE OF ADDRESS - send to John D. Wright , 1468 Timberlane 
Drive, St. Joseph, Michigan 49085. Should reach him at least two weeks be- 
fore the next issue is due. 

2. MATERIAL SUBMITTED TO P-W - send to Warren A. Lapp, M.D., 
6505 Newmarket Way, Raleigh, North Carolina 27609. Deadline for receipt 
of material for each issue is the aid of the month preceding the next publication 
date. PLEASE NOTE DR. LAPP'S NEW ADDRESS. 

3. EAC LIBRARY - EAC maintains a fair-sized library of numismatic 
books, periodicals, back issues of P-W , catalogues, etc. Mabel Ann Wright 
is the librarian . Loans of material are made for a 30-day period . Borrower 
sends a check for $ 3 . to Mabel Ann when making request - the $3. is for postage 
and handling - and borrower pays his own return postage. Mabel Ann's 
address is 1468 Timberlane Drive, St. Joseph, Michigan 49068. 

4. ADS FOR SWAPS & SALES - first 12 lines are free. If more lines 
are required, then advertiser will be billed by EAC Treasurer for entire ad on 
pro-rated basis. Full page is $24. Check should accompany copy for full page 
ads and ads should be camera-ready . Mail ads to Dr. Lapp, whose address is 
given above. 

5. MEMORIAL ISSUE TO DR. SHELDON - this was issue #63, and a 
few copies are still available from the EAC Library. Price is $2.50 postpaid. 

6. BACK ISSUES, ALSO MISSING OR INCOMPLETE ISSUES - all 
extra copies of P-W are stored with the EAC Library. Any order for back 
issues should be sent to Mabel Ann Wright, 1468 Timberlane Drive, St. Joseph, 
Michigan 49085. A complete listing of back issues still available will be 
printed in the May issue of P-W . If you fail to receive your issue or it is in- 
complete, this also will be handled by the EAC Library. 

*$********$** 

LETTERS TO THE EDITORS - The moving fingers write : 

From AL VASICEK: "I've recently started using my copy of Jules Reiver's 

fine book on the Mature Heads and the system really helped me. I've always 
had trouble with Newcomb numbers from 1 835 on. Once I positively identify a 
cent by using Jules* date reference charts, I put its six-digit number on the ob- 
verse lower right of the 2x2 holder. By comparing known date figures side by 
side under a glass helps narrow an unknown coin even further." 

From WILLIAM T. JONES, JR.: "I am currently working on a historical 

piece about Hard Times tokens which I hope to have ready by the spring . " 

From MIKE PETROZELLQ: "Have sold approximately 50 half cents to 

EACers since November. Have bought 6 pre-1800 issues thus far this year, of 
which I've sold 4 and have 2 remaining, one of which I've added to my personal 
collection . 

Watch COIN WORLD for February 25, 1981 as I’ve written an article on 
Valuations for Half Cents Hard to Come By' which will appear in that issue." 
(Editor's note: Mike's article appears on page 1 1 4 of the February 25 issue of 
COIN WORLD. The article cites the evaluation and grading of half cents and is 
worthwhile reading.) 
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LETTERS TO THE EDITORS - Continued: 

From JIM YOUNG, JR.: "I have had some excellent luck with lower 

grade early large cents. It’s a great hobby as well as an education. If you or 
anybody can help me acquire a S-134 in F or VF, please contact me." 

From WAYNE HARDENS ERG: "A note to our new members. I’ve 

noticed that many have been asking if there was anyone to whom they could write 
in respect to their questions . I’m willing to answer any questions or attempt 
to answer any I can if these new members would like to write to me. All I ask 
is for them to occasionally enclose a stamped, self-addressed envelope and to 
bear with me regarding turn-around time. I'm not extremely knowledgeable 
but will impart any knowledge that I have or try to connect them with someone 
who has. My address can be found in ’Swaps & Sales". 

************* 

UPDATE ON EAC 1981 CONVENTION 
Ed Jasper 

Things are taking shape for EAC 1 981 in Dallas on May 1-3. 

Convention activity will take place in the North Park Inn Centre Complex. 

If you plan to attend and haven’t mailed in your reservation card, do it now or 
call North Park Inn collect at (21 4) 363-2431 . The reservation cut-off date 
is March 30 . 

The present schedule is for the bourse to be open on Friday and Saturday 
from 10 A.M. to 6 P.M. and on Sunday from 10:30 A.M. to 3 P.M. An 
educational forum is scheduled for Friday evening and will include topics on 
Hard Times tokens, grading, coin photography, and individual experiences. 

The EAC Auction will be held on Saturday evening, and the annual business 
session will meet on Sunday morning. Several EACers have offered copper 
displays which will be available for viewing in the bourse area. 

The Texas Numismatic Association will also sponsor an auction in con- 
junction with their show, but we have not been informed as yet as to when it 
will be scheduled. However, we have been assured that that auction will not 
conflict with ours . 

I have included a map of Dallas with this report. It shows the major roads 
and the location of North Park Inn. 

If you have any questions, please feel free to contact the following: 

Stu Hodge *Ed Jasper 

(21 4) 242-3503 (home) (21 4) 233-3980 (home) 

(214) 272-0515, Ext. 3668 (work) (214) 272-0515, Ext. 4763 (work) 

************* 
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D/FW Toll way 



Valley View 
Shopping Center 


AN OPEN LETTER FROM JEFF OLIPHANT 

Inasmuch as I have been nominated for the office of President of EAC by 
the Nominating Committee, I thought that I would take this opportunity to intro- 
duce myself to those of you whom I have not had the opportunity to meet, and 
to present some of my thoughts as to EAC's future and the goals which we hope 
to achieve during the next several years . 

I will be graduating from the Schools of Law and Management at U.C.L.A. 
in May and will be sitting for the California bar exam in July. Rather than 
establishing a traditional law practice, I have become actively involved in 
commercial real estate development and management and I plan to devote my 
time to that field. 

My family and I have been collecting coins for the past 1 2 years . Our main 
numismatic interest is U.S. large cents, which we collect by Sheldon variety. 
(Unfortunately, due to the great increases in prices over the past several years, 
we have been unable to buy nice cents the way we all were once able to do.) I 
also have an interest in antique gramophones and radios. 

EAC has experienced tremendous growth during the past several years. Our 
membership has more than doubled, and we now have more than 800 members 
enrolled. PENNY-WISE continues to be among the foremost of all numismatic 
publications. Our national meetings are well attended and enjoyed by all, and 
virtually all of EAC's regional groups have become more active. Financially, 
EAC is in a very sound condition. All of this has been accomplished through the 
efforts of Bill Smith, Darwin Palmer, Doc Lapp, John Wright, and the many 
regional officers and members who have volunteered their time and energy. 

The next several years will be a transitional period for EAC. In view of 
the increased diversity of the membership's interest, our areas of focus will 
continue to expand from our traditional areas of large cents and half cents . 
Witness the recent articles in P-W on tokens, numismatic literature, and most 
recently two cent pieces. For many years, EAC has relied upon the efforts of 
a few key individuals for the bulk of its regular functions. With our increased 
size and ever— increasing reliance, plans will have to be made in the event that 
some of them are no longer able to devote their efforts to such a degree. Changes 
in the way we do things, mainly for purposes of efficiency, have become 
necessary. The proposed by-laws, which are published elsewhere in this issue 
of P-W, highlight the need for these changes. 

These are just some of the challenges which will face EAC during the next 
few years. We have handled many difficult situations in the past; and, with the 
assistance and contributions of all our members, I am confident that we can 
address these issues and continue on our successful course. EAC is a society 
devoted to the enjoyment of early U.S. copper coinage and to those collectors 
interested in them. Let's all enjoy! 

I would greatly appreciate your assistance during my tenure as the next 
president of EAC. Please send me your thoughts, comments, and suggestions at: 

Jeffrey Oliphant 

c/o The Hapsmith Company 

9454 wilshire Boulevard, Suite 800 

Beverly Hills, California 90212 

Telephone: (213) 271-5176 (office) 

(21 3) 837-4581 (home) 


- 78 - 


PROPOSED SLATE OF OFFICERS 


Below listed is the slate of officers proposed by the Nominating Committee, 
In accordance with the EAC By-Laws, Article IX, Section 2, as published in 
PENNY-WISE, Vol. XII, page 200, the Nominating Committee has obtained, in 
writing, the acceptance by these nominees and their willingness to serve. 


President 

- Jeffrey Oliphant, Suite 800, 9454 Wilshire Road 

Beverly Hills, CA 90212 

Vice-President 

- John Ashby, Jr . , P . O . Box 20403 

Indianapolis, Ind. 46220 

- Rod Burress, 9743 Leacrest 

Cincinnati, Ohio 45215 

Secretary 

Roger S. Cohen, P. O. Box 41046 

Bethesda, MD 20014 

- Denis W. Loring, P. O. Box 1 61 , Back Bay Annex 

Boston, Mass. 02117 

Treasurer 

- John D. Wright, 1468 Timberlane Drive 

St. Joseph, MI 49085 

Region #1 Chairman 
(New England) 

- Albert Pereyo, 168 Johnson Avenue 

Meriden, Conn. 06450 

Carvin Goodridge, 19 Milton Road 

Bristol, Conn. 06010 

Secretary 

- John K. Atticks, 52 Lexington Road 

W. Hartford, Conn. 06119 

Region #2 Chairman 
(N.Y.-N.J.) 

- Chuck Heck, 1 623 Washington Avenue 

Bohemia, New York 1 1 71 6 

Secretary 

- Frank H. Stillinger, 21 6 Noe Avenue 

Chatham, New Jersey 07928 

Region #3 Chairman 
(Mid-Atlantic) 

- Joe Kane, P , O . Box 599 

McLean, Virginia 22101 

Secretary 

- Mike Packard, 4905 Village Drive 

Fairfax, Virginia 22030 

Region #4 Chairman 
(S. East) 

- Rod Steams, D.D.S., Lilburn Square 

5378 Lawrenceville Hwy. 
Lilbum, GA 30247 

Secretary 

- Tom Wolf , 420 N.E. Seventh Avenue 
Hialeah, Florida 33010 
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Region #5 Chairman 
(N. Central) 


- Don Valenziano, Jr., 2837 North 74th Court 

Elmwood Park, Illinois 60635 

Secretary - Phil Homer, 159 Leonard Drive 

Blanch ester, Ohio 45107 


Region #6 Chairman 
(S . Central) 

Secretary 


Region #7 Chairman 
(West) 


Stu Hodge, 2106 Bowie Drive 

Carrollton, Texas 75006 

E. D. Jasper, 7756 LaCabeza Drive 
Dallas, Texas 75248 

Dane B. Nielsen, D.D.S., 5700 Ralston Street 

Suite 303 

Ventura, CA 93003 


Secretary - Phil Ralls, 3211 Oakhurst 

Los Angeles, CA 90034 

Respectfully submitted, 

EAC NOMINATING COMMITTEE 
Ernest J. Montgomery, Chairman 
Darwin Palmer 
James McGuigan 

************* 

REVISION OF EAC BYLAWS 


During 1980 , several amendments to our Society's bylaws 
were discussed among EAC's board members. There was a general 
consensus that certain revisions were required in light of 
EAC's tremendous growth over the past several years; the bylaws 
seemed to have become a little out-dated and did not adequately 
plan for the future. With this in mind, new bylaws have been 
drafted in accordance with the discussions among the board. 

On the following pages, you will find our present bylaws 
and the proposed bylaws. The general intent and purpose remains 
the same. The areas of significant change concern the adminis- 
tration of elections and membership functions, the indemnifica- 
tion of the Society's officers, notices to members, and the 
formalization of our present membership, dues, and general ad- 
ministrative practices and procedures. 

The proposed bylaws have been circulated among the board, 
and have generally been approved. It is our intention to present 
these to the membership for approval at the May meeting of the 
Society in Dallas. 

Respectfully submitted, 

Jeffrey Oliphant 

EAC Secretary 
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EARLY AMERICAN COPPERS, INC. 
BY-LAWS 


ARTICLE I. NAME AND PURPOSE 

SECTION 1. The name of this organization shall be "Early 

American Coppers, Inc." as set forth in its Certificate of 
Incorporation, hereinafter referred to as "the Society." 

SECTION 2. The purpose of the Society shall be to study 

and to promote an interest in early American copper coins. 


ARTICLE II. MEMBERS 

SECTION 1. The membership of the Society shall consist 

of General Members and Honorary Members. 

SECTION 2. Any person having an interest in early American 

copper coins, whose qualifications are approved by the Member- 
ship Committee and who shall have paid such dues as are speci- 
fied herein, shall be accepted as a General Member of the 
Society. General Members may attend meetings of the Society, 
may vote at such meetings, may be elected to and hold office, 
shall receive the Society's publication PENNY-WISE without fur- 
ther charge, and shall be eligible to receive any other publi- 
cations of the Society at such member rates as may be established. 

SECTION 3. Persons may be designated as Honorary Members 

of the Society who have rendered some special service to the 
Society or to the science of numismatics , and who shall be nomi 
nated to Honorary Membership by the Membership Committee. 

Election to Honorary Membership shall be by vote of the General 
Members present and voting at any general meeting of the Society. 
Honorary Members may attend meetings of the Society , shall receive 
the Society's publication PENNY-WISE without charge, and shall 
be eligib-le to receive any other publications of the Society at 
such member rates as may be established, but shall have no vote 
nor be eligible to hold office in the Society. 

SECTION 4. General Members whose dues are in arrears at the 

start of the Society's fiscal year shall have their membership 
privileges suspended until such arrearages shall have been paid 
in full. However, the Membership Committee may make special 
provisions for the reinstatement of former members who have 
resigned in good standing and who signify a desire to rejoin 
the Society. 
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SECTION 5. Upon the recommendation of the Membership Commit- 

tee, a member's association with the Society may be terminated 
at any meeting of the Society by a majority vote of the General 
Members present, provided the member concerned and all other 
members of the Society have been given thirty days’ notice of 
such intended action, A member so expelled from the Society 
shall forfeit any dues he may have paid in advance. 

SECTION 6, Each new member shall, upon request to the Cor- 

responding Secretary, be furnished with a copy of the Certificate 
of Incorporation and of the By-Laws of the Society. 


ARTICLE III. DUES 

SECTION 1. The amount of annual dues payable by General 

Members of the Society shall be set by the officers of the 
Society at such a rate as to cover the expenses of the Society 
but to accrue no profit. Dues will be set at a uniform rate 
for all General Members; however, reduced dues may be offered 
to renewing general members and to junior general members, as 
defined by the Board of Governors, on a uniform basis. Persons 
received into membership after the start of the fiscal year 
will have their dues prorated for their first year. Members 
received after June 1 will pay the next year's dues in advance 
as well, as prorated dues for the remainder of the current year. 
No dues shall be required of Honorary Members. 

SECTION 2. Dues for each year shall be due and payable on 

the first day of December for the fiscal year beginning the 
following first of February. If not paid on or before the 
first of February, the member shall be deemed to be in arrears. 


ARTICLE IV. OFFICERS 

SECTION 1. The officers of the Society shall be a President, 

a Vice-President, a Secretary, a Treasurer, and an Editor-in- 
Chief of PENNY-WISE. 

SECTION 2. The officers named in Section 1 shall be elected 

by the members at every third annual meeting, except that the 
Editor-in-Chief of PENNY-WISE is an appointed position for life 
and his tenure shall be at his discretion. The elected officers 
shall serve for a period of three years or until their successors 
have been elected and have assumed office. 

SECTION 3. The officers of the Society shall perform the 

duties usually pertaining to their respective offices. 
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SECTION 4. A vacancy in any office occurring before an 

annual meeting of the Society shall be filled by a majority 
vote of the remaining officers, subject to confirmation by 
the members present and voting at such meeting, for the 
remaining term of the vacated office. 

ARTICLE V. BOARD OF GOVERNORS 

SECTION 1. The officers named in Article IV, together 

with the Chairman of the Regional Groups of the Society, s c. 
constitute a Board of Governors, which shall have general 
management of the affairs of the Society. The Board shall 
meet not less often than annually, but may hold additionai 
meetings at the call of the President or upon petition of any 
three members thereof . 

SFCTION 2 The Recording Secretary shall mail notices to 

all members of the Board stating the time and place of meetings 
toereofT not less than ten days in advance of such meeting. 

SFCTION 3 Five members of the Board shall constitute a 

auorum for the transaction of business. The order of business 
at meetings of the Board shall be determined by the presiding 
officer Meetings of the Board shall be open to members of 
t-he Society except that, when the nature of the business to 
be discussed may so warrant, the Board may, by not x ess than 
a two thirds vote of the Board Members present, elect to hold 
some part or all of a meeting in executive session. 

SECTION 4 Members of the Board shall serve without compen- 

sation, but may be reimbursed for expenses necessarily incurred 
by them in the performance of their duties. 

ARTICLE VI. EXECUTIVE COMMITTEE 

SECTION 1. The officers named in Article IV shall elect 

from among their number three persons, one of whom shall be 
the President, to constitute the Executive Committee of the 
Society which shall administer the affairs of the Society 
between ' meetings of the Board of Governors, but whose decisions 
shall be subject to review by the Board. The Executive oinmi 
tee shall meet upon the call of the President. 

SECTION 2. TWO members of the Executive Committee shall 

constitute a quorum. 


ARTICLE VII. REGIONAL GROUPS 

SECTION 1. Regional Groups within the Society shall be 

designated by the Board o£ Governors, and the me-nbers of the 
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Society residing within the area of each such Group shall also 
be members of that Group. 

SECTION 2. A Chairman and a Secretary for each such Group 

shall be elected by the Membership of the Society for a three 
year term, coincident with the election of the officers of 
the Society. A vacancy in the office of any regional officer 
shall be filled by appointment by the President, subject to 
confirmation by the Membership at the next succeeding annual 
meeting of the Society. Regional officers must reside in the 
region they represent. 

SECTION 3. The Chairman of each Regional Group shall en- 

courage meetings of the members of his Group at times and 
places convenient to said members to promote the purposes of 
the Society. Such meetings shall not conflict with the annual 
meeting of the Society. 

SECTION 4. The Secretary of each Regional Group shall main- 

tain a roster of the members of the Society within the area 
of the Group, shall send notices of Group meetings to said 
members, and shall report on such meetings to the Editor of 
PENNY-WISE. 

SECTION 5. The Treasurer of the Society shall notify each 

Regional Secretary, not less often than annually, of the names 
and addresses of members of the Society in good standing and 
within the area of each such Group. 


ARTICLE VIII. MEETINGS OF THE SOCIETY 

SECTION 1. Each annual meeting of the Society shall be 

held at a time and place to be decided by the Board of Governors. 
At least thirty days notice thereof shall be given to the Mem- 
bership, and such notice may be given through the Society's 
publication, PENNY-WISE. Special meetings may be called by the 
Board from time to time upon similar notice. 

SECTION 2. Nine members of the Society shall constitute 

a quorum for the transaction of business. 

ARTICLE IX. COMMITTEES 

SECTION 1. There shall be a Membership Committee of five 

members who shall endeavor to attract members to the Society 
whose interests are in harmony with the purpose thereof. In 
addition, the Membership Committee shall review the credentials 
of those who are proposed for Honorary Membership in the 
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Society, and shall make recommendations on the same. It 
shall also be the duty of the Membership Committee to review 
complaints that may be directed against a member of the 
Society and, should such complaints seem to warrant such action, 
the Committee may recommend expulsion of said member, as fur- 
ther detailed in Article II, Section 5, of these by-laws. 

SECTION 2. The President shall name a Nominating Committee 

not less than six months in advance of that annual meeting at 
which there will be an election of officers. The Nominating 
Committee shall present a slate of candidates for each office 
of the Society and of the Regional Chairmen and Regional 
Secretaries, which slate shall be presented to the membership 
by mail not less than two weeks prior to said meeting. It 
will suffice for this purpose that the slate of candidates be 
published in PENNY-WISE in the issue next preceding said 
meeting. No candidate's name shall be presented to the mem- 
bership unless the candidate shall have agreed in writing to 
fulfill the duties of the specific office proposed. 

SECTION 3. Such other committees, standing or special, 

shall be appointed by the President as the Society or the 
Board of Governors shall from time to time deem necessary to 
carry on the work of the Society. The President shall be ex 
officio a member of all committees except the Nominating 
Committee . 

SECTION 4. Committee chairman shall report to the member- 

ship not less often than annually, and may report to the Board 
at more frequent intervals. All committee appointments shall 
expire with the term of office of the President making the 
appointment. 


ARTICLE X. LIBRARY 


SECTION 1 . The President may designate a Librarian who 

shall have the authority to accept, on behalf of the Society, 
unconditional gifts of numismatic publications, documents, 
and memorabilia; but the Librarian shall not accept on behalf 
of the Society any conditional gifts nor coins, tokens, or 

medals . 


SECTION 2. The Librarian shall serve without compensa 

tion and shall be responsible to the Board. He shall adopt 
rules and regulations, subject to the approval of the Board, 
for the care of publications, documents, and memorabilia in 
his care, and for the lending thereof to members of the 
Society. He shall cause to be prepared, from time to time, 
a catalog or other listing of the content of the library for 
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distribution to the members. He shall make an annual report 
to the membership concerning the status of the library and 
its operation. 


ARTICLE XI. PUBLICATIONS 

SECTION 1. The Society's Editor-in-Chief was appointed 

by the President at the inception of the Society. The appointee 
shall serve in that position for such length of time that he 
deems wise as determined by age, infirmities, and personal 
interest. He shall serve without compensation, but shall be 
reimbursed for such expenses as may be incurred in the dis- 
charge of his duties to the Society. 

SECTION 2. The Editor- in-Chief may appoint Staff and Ad- 

ministrative Assistants, at his discretion, all of whom shall 
be responsible to the Editor-in-Chief. Staff Assistants shall 
serve without compensation. Administrative Assistants may 
be compensated out of the general funds of the Society with 
specific prior approval by the Board of Governors. 

SECTION 3. The official publication of the Society shall 

be named PENNY-WISE, which shall be published at bimonthly 
intervals commencing in January of each year, or as close 
thereto as may be possible. This publication shall be 
financed by the Society through dues and contributions and 
shall be sent without additional charge to members of the 
Society. It may have such further distribution as is deemed 
to be of value ot the Society's interests by the Editor-in- 
Chief . 

SECTION 4. The Society may from time to time publish ^ 

such other documents and studies in the area of the Society's 
interests as may be authorized by the Board. 

SECTION 5. The Editor-in-Chief shall make an annual 

report to the membership concerning the activities and status 
of his office. 


ARTICLE XII. FINANCES 

SECTION 1. The fiscal year of the Society shall commence 

on the first day of February. 

SECTION 2. The funds of the Society shall be deposited 

in an insured banking or investment banking institution 
approved by the Board of Governors, upon the recommendation 
of the Treasurer. The account in which the Society s funds 
are deposited shall bear the name of the Society , and there 
shall be no commingling of the Society’s funds with those of 
any other person, firm, or corporation. 
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SECTION 3. The Board of Governors shall determine the 

manner of making withdrawal of funds from the Society's 
bank account. 

SECTION 4. The Treasurer shall make an annual report 

to the membership concerning the Society's financial status, 
which may also be summarized orally at the annual meeting 
of the Society. 

SECTION 5. Investment of funds of the Society may be 

made in accordance with the 'prudent man 1 rule and as 
approved by the Board of Governors. 

ARTICLE XIII. OFFICE 

The principal office of the Society shall be in the City 
of New York, County of Kings, State of New York; but the 
Board of Governors may from time to time designate addi- 
tional office locations. 


ARTICLE XIV. PARLIMENTARY AUTHORITY 

The rules contained in the current edition of Robert's Rules 
of Order Newly Revised shall give the Society in all cases 
to which they are a’pplicable and in which they are not in- 
consistent with these by-laws and any special rules of order 
the Society may adopt. 


ARTICLE XV. AMENDMENT OF BY-LAWS 

These by-laws may be amended at any regular or special 
meeting of the Society by a two-thirds vote of those present 
and voting, provided that the amendment has been submitted 
to the membership in writing at least thirty days in 
advance of the meeting. 


ARTICLE XVI. DISSOLUTION 

In the event of the dissolution of the Society, the sur- 
viving members of the Board of Governors shall distribute 
the assets of the Society among one or more Associations 
having their purpose in harmony with the purpose of this 
Society, provided further that such Association or Associa- 
tions meet the stated requirements of the Society's Certi- 
ficate of Incorporation. 

********** 
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(PROPOSED) 


EARLY AMERICAN COPPERS , INC. 
BY-LAWS 


ARTICLE I . NAME AND PURPOSE 

SECTION 1. The name of this organization shall be Early 

American Coppers, Inc." as set forth in its Certif icate^of 
Incorporation, hereinafter referred to as "the Society. 

SECTION 2. The purposes of the Society shall be to promote, 

encourage and sustain a continued interest in early American 
copper coins, and to disseminate knowledge and information con- 
cerning said coins. 


ARTICLE II. MEMBERS 


SECTION 1. The membership of the Society shall consist of 

General Members, Junior Members and Honorary Members, as herein 
after defined. 


SECTION 2 Any person having an interest in early American 

copper coins, whose qualifications are approved by the Member- 
ship Committee, as hereinafter defined, and who shall have paid 
such dues as are specified herein, shall be accepted as a 
General Member of the Society. Subject to the provisions hereof, 
a General Member shall have the following membership privileges: 
he may attend meetings of the Society; he may vote on matters 
placed before the membership; he may be elected to and hold office 
he shall receive the Society's publication PENNY-WISE without 
further charge; and he shall be eligible to receive any other 
publications, or materials or services, including expedited mail 
service, provided by the Society at such member rates as may be 
from time to time established. 


SECTION 3. The Society has heretofore created a class of 

members designated as Junior Members. The Board of Governors 
shall establish age qualifications for such designation as it 
shall deem appropriate. A Junior Member shall have the same 
membership privileges and obligations (unless otherwise specified) 
as a General Member, and except as hereinafter specifically pro 
vided, the term "General Members" shall be deemed to include 
Junior Members. 


SECTION 4 . A General Member whose dues are in arrears at the 
start of the Society's fiscal year shall have his membership sus 
pended, however, such General Member shall be reinstated upon 
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payment of all dues in arrears and such other sum as the Mem- 
bership Committee may from time to time establish to reasonably 
cover the cost of such reinstatement. The Membership Committee 
may make special provisions for the reinstatement of former 
members who have resigned in good standing and who signify a 
desire to rejoin the Society. 

SECTION 5. An individual who has rendered some special 

service to the Society or to the science of early American copper 
coinage, and who shall have been nominated by the Membership 
Committee may be designated as an Honorary Member. Election to 
Honorary Membership shall be confirmed by vote of the General 
Members present and voting at any general meeting of the Society. 
An Honorary Member shall have the following membership privileges: 
he may attend meetings of the Society; he shall receive the 
Society's publication PENNY-WISE without charge; and he shall 
be eligible to receive any other publications, materials or ser- 
vices, including expedited mail service, provided by the Society 
at such member rates as may be established. An Honorary Member 
shall have voice, but no vote nor be eligible to hold office in 
the Society. 

SECTION 6. Upon the recommendation of the Membership Commit- 

tee, a member's association with the Society may be terminated 
or suspended for cause at any meeting of the Society by a majority 
vote of the General Members present, provided the member concerned 
and all other members of the Society have been given thirty days 
notice of such intended action. A member so terminated or sus- 
pended from the Society shall forfeit any dues he may have paid 
in advance. 

SECTION 7. Each member shall, upon admittance to the Society 

and thereafter upon written request to the Secretary , be fur- 
nished with a current copy of the By-Laws of the Society. 


A.RTICLE III. DUES 

SECTION 1. Annual dues payable by General Members shall be 

set from time to time by the Board of Governors, as hereinafter 
defined, at such a rate as to reasonably cover the current and 
long-term expenses of the Society, but not to accrue any profit. 
Dues will be set at a uniform rate for all General Members, how- 
ever, reduced dues may be offered to Junior Members, on a uniform 
basis. Persons received into membership after the start of the 
fiscal year may have their dues prorated for their first year, 
at the discretion of the Board of Governors. No dues shall be 
required of Honorary Members . 

SECTION 2. Dues for each year shall be due and payable on 

the first day of November for the fiscal year beginning the 
following first of January. If not paid on or before the 
first of January, the member shall be deemed to be in arrears. 
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SECTION 3. The Board of Governors may from time to time in 

its discretion set a one-time initiation fee at such a rate as 
to reasonably cover the cost of material provided to General 
Members upon their admission to the Society and the cost of 
entering such Member in the membership roll of the Society. 


ARTICLE IV. OFFICERS 

SECTION 1. The officers of the Society shall be a President , 

a Vice-President, a Secretary, a Treasurer, and an Editor-in- 
Chief of PENNY-WISE. 

SECTION 2. The Board of Governors may appoint, and may 

empower the President to appoint, such other officers as the 
activities of the Society may require, each of whom shall hold 
office for such period, have such authority and perform such 
duties as are provided in the By-laws or as the Board of 
Governors may from time to time determine, 

SECTION 3. The President, Vice-President, Secretary and 

Treasurer shall be elected by the General Members. Elections 
shall be held every three years, as determined by the Board of 
Governors. The aforesaid officers shall serve for a period 
of approximately three years, until their successors have been 
elected and have assumed office. A vacancy in any of the afore- 
said offices shall be filled by a majority vote of the then re- 
maining officers, subject to confirmation by the General Members, 
at the next succeeding meeting of the Society, for the remaining 
term of the vacated office. 

SECTION 4. The Editor-in-Chief of PENNY-WISE shall be appointed 

by the Board of Governors, subject to confirmation by the General 
Members at the next succeeding meeting of the Society. The person 
appointed to the office of Editor-in-Chief of PENNY-WISE shall 
serve at his own discretion, subject to applicable laws and re- 
moval for cause by the Board of Governors. Notwithstanding the 
foregoing, the individual holding the office of Editor-in-Chief 
of PENNY-WISE at the time of the adoption of these Bylaws has 
heretofore been appointed for life, and his tenure shall be subject 
only to his discretion, infirmities and applicable laws. 

SECTION 5. The officers shall serve without compensation, 

but may be reimbursed for expenses necessarily incurred by them 
in the performance of their duties . 

ARTICLE V. BOARD OF GOVERNORS 

SECTION 1. The officers named in Article IV, together with 

the Chairmen of the Regional Groups of the Society, as herein- 
after defined, shall constitute a Board of Governors, which 
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shall have general management of the affairs of the Society. 

The Board shall meet not less often than annually, and may hold 
additional meetings at the call of the President or upon 
petition of any three members thereof. 

SECTION 2. The Secretary shall mail notices to all members 

of the Board stating the time and place of meetings thereof, not 
less than twenty days in advance of such meeting. 

SECTION 3. Five members of the Board shall constitute a 

quorum for the transaction of business. The order of business 
at meetings of the Board shall be determined by the presiding 
officer. Meetings of the Board shall be open to members of 
the Society, except that, when the nature of the business to 
be discussed may so warrant, the Board may, by not less than 
a two- thirds vote of the Governors present, elect to hold some 
part or all of a meeting in executive session. 

SECTION 4. Members of the Board shall serve without compen- 

sation, but may be reimbursed for expenses necessarily incurred 
by them in the performance of their duties . 


ARTICLE VI. EXECUTIVE COMMITTEE 

SECTION 1. The officers named in Article IV shall elect 

from among their number three persons, one of whom shall be 
the President and who shall act as Chairman, to constitute 
the Executive Committee of the Society, which shall administer 
the affairs of the Society between meetings of the Board of 
Governors, but whose decisions shall be subject to review by 
the Board. The Executive Committee shall meet upon the call 
of the President. 

SECTION 2. Two members of the Executive Committee shall 

constitute a quorum. 


ARTICLE VII. REGIONAL GROUPS 

SECTION 1. Regional Groups within the Society shall be 

designated by the Board of Governors, and the members of the 
Society residing within the area of each such Group shall also 
be members of that Group. 

SECTION 2. Coincident with the election of the Officers 

of the Society, a Chairman and a Secretary for each such Group 
shall be elected for a term coincident of that of the Officers, 
by the General Members residing in such region. A vacancy in 
the office of any regional officer shall be filled by appoint- 
ment by the President, subject to confirmation by the General 


-4- 


- 91 


Members residing in such region at the next succeeding meeting 
of the Society. Regional officers must reside in the region 
they represent. 

SECTION 3. The Chairman of each Regional Group shall en- 

courage, organize aind conduct meetings of the members of his 
Group at times and places convenient to said members to promote 
the purposes of the Society. Such meetings shall not conflict 
with the annual meeting of the Society. 

SECTION 4. The Secretary of each Regional Group shall main- 

tain a roster of the members of the Society within the area 
of the Group, shall send notices of Group meetings to said 
members, and shall report on such meetings to the Editor-in- 
Chief of PENNY-WISE. 

SECTION 5. The Treasurer of the Society shall periodically, 

but not less often than annually, or upon request, notify each 
Regional Officer of the names and addresses of all members of 
the Society in good standing and within the area of each such 
Group. 


ARTICLE VIII. MEETINGS OF THE SOCIETY 

SECTION 1. Each annual meeting of the Society shall be 

held at a time and place to be decided by the Board of Governors. 
At least thirty days notice thereof shall be given to the Mem- 
bership. Special meetings may be called by the Board from time 
to time upon notice. 

SECTION 2. Twenty-one members of the Society shall constitute 

a quorum for the transaction of business. 


ARTICLE IX. VOTING 

SECTION 1. The election of Officers of the Society shall 

be by written mail ballot, approximately every three years as 
prescribed by the Nominating Committee, as hereinafter defined. 
Prospective nominees shall have their names placed before the 
membership at least sixty (60) days prior to the final day of 
the election period and General Members shall have a minimum 
period of thirty (30) days in which to cast their ballots. The 
Nominating Committee shall be solely responsible for the adminis- 
tration of the election, and shall report the results thereof to 
the Board of Governors and to the Society. 

SECTION 2. With the exception of the election of Officers 

and subject to the provisions of these By-laws, all other 
voting may be by either written mail ballot (with a minimum 
thirty (30) day voting period) or conducted at any meeting of 
the Society . 
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SECTION 3. With the exception of an amendment to these 

By-laws, and subject to applicable laws, a majority of those 
persons voting shall be necessary for a measure or candidate 
for office to prevail. 


ARTICLE X . COMMITTEES 

SECTION 1. There shall be a Membership Committee of three 

members who, in accordance with any policies it or the Board of 
Governors may from time to time establish, shall endeavor to 
attract persons to the Society whose interests are in harmony 
with the purposes thereof. In addition, the Membership Committee 
shall review the credentials of any person who shall have been 
proposed for Honorary Membership in the Society , and shall make 
recommendations on the same. It shall also be the duty of the 
Membership Committee to review complaints that may be directed 
against a member of the Society and, should such complaints 
seem to warrant such action, the Committee may recommend the 
expulsion or suspension of said member, as further detailed in 
Article II, Section 6, of these By-laws. 

SECTION 2. The President shall name a Nominating Committee 

of not less than three General Members not less than six months 
in advance of an election of officers. The Nominating Committee 
shall present a slate of candidates for each Office of the 
Society and of the Regional Chairmen and Regional Secretaries. 

No candidate's name shall be presented to the membership unless 
the candidate shall have agreed to fulfill the duties of the 
specific office proposed, and no member of the Nominating 
Committee shall be included in the slate of Officers. The Nomi 
nating Committee shall administer the election as further 
detailed in Article IX, Section 1, hereof. 

SECTION 3. Such other committees, standing or special, 

shall be appointed by the President as the Society or the 
Board of Governors shall from time to time deem necessary or 
appropriate to carry on the activities of the Society. The 
President shall be ex officio a member of all committees except 
the Nominating Committee. 

SECTION 4. Committee chairmen shall report to the member- 

ship not less often than annually, and may report to the Board 
at more frequent intervals. All committee appointments shall 
expire with the term of office of the President making the 
appointment. 


ARTICLE XI. LIBRARY 

SECTION 1. The Board of Governors may designate a Librarian 

who shall have the authority to accept, on behalf of the Society, 
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unconditional gifts of numismatic publications, documents, and 
memorabilia; but the Librarian shall not accept on behalf of 
the Society any conditional gifts nor coins, tokens, or medals. 
Any proposed gifts of coins, tokens or medals shall only be 
accepted at the direction of and upon the conditions established 
by the Board of Governors. 

SECTION 2. The Librarian shall be responsible to the Board. 

He shall serve without compensation, but may be reimbursed for 
expenses necessarily incurred by him in the performance of his 
duties. He shall adopt rules and regulations, subject to the 
approval of the Board, for the care of publications, documents, 
and memorabilia in his care, and for the lending thereof to 
members of the Society. He shall cause to be prepared, from 
time to time, a catalog or other listing of the content of the 
library for distribution to the members. He shall make an 
annual report to the membership concerning the status of the 
library and its operation. 


ARTICLE XII. PUBLICATIONS 

SECTION 1. The Editor-in-Chief of PENNY-WISE shall be re- 

sponsible for publication of PENNY-WISE. 

SECTION 2. The Editor-in-Chief may appoint Staff and Ad- 

ministrative Assistants, at his discretion, all of whom shall 
be responsible to the Editor-in-Chief. Staff Assistants shall 
serve without compensation. Administrative Assistants may be 
compensated out of the general funds of the Society with specific 
prior approval by the Board of Governors. 

SECTION 3. The official publication of the Society shall 

be named PENNY-WISE, which shall be published at bimonthly 
intervals commencing in January of each year , or as close 
thereto as may be possible. This publication shall be financed 
by the Society through dues and contributions and shall be sent 
without additional charge to members of the Society. It may 
have such further distribution as is deemed to be of value or in 
the Society's interests by the Editor-in-Chief. 

SECTION 4. The Society may from time to time publish 

such other documents and studies in the area of the Society's 
interests as may be authorized by the Board. 

SECTION 5. The Editor-in-Chief shall make an annual 

report to the Society concerning the activities and status 
of his office. 
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ARTICLE XIII. FINANCES 


SECTION 1. The fiscal year of the Society shall commence 

on the first day of January. 

SECTION 2. The funds of the Society shall be deposited 

in insured banking or investment banking institutions approved 
by the Board of Governors, upon the recommendation of the 
Treasurer. The account in which the Society's funds are de- 
posited shall bear the name of the Society, and there shall be 
no commingling of the Society's funds with those of any other 
person, firm, or corporation. 

SECTION 3. The Board of Governors shall determine the 

policies for manner of handling the funds of the Society. 

SECTION 4. The Treasurer shall be responsible for the 

day-to-day control of the Society's funds. He shall make an 
annual report to the Society concerning its financial status. 

SECTION 5. Investment of funds of the Society may be made 

in accordance with the 'prudent man' rule and as approved by 
the Board of Governors. 


ARTICLE XIV. INDEMNIFICATION OF AGENTS 

SECTION 1. For the purposes of this section, "agent" means 

any person who is or was a governor, officer, employee or 
other agent of the Society. 

SECTION 2. The Society shall indemnify any person who was 

or is a party or is threatened to be made a party to any pro- 
ceedings by reason of the fact that such person is or was an 
agent of the Society, against expenses, judgments, fines, 
settlements and other amounts actually and reasonably incurred 
in connection with such proceeding if such person acted in 
good faith and in a manner such person reasonably believed to 
be in the best interests of the Society. 

SECTION 3. In the event of a determination by the Board 

of Governors to purchase such insurance, the Society shall 
purchase and maintain insurance on behalf of any agent of the 
Society against any liability asserted against or incurred 
by the agent in such capacity or arising out of the agent's 
status as such. 


ARTICLE XV. OFFICE 

The principal office of the Society shall be in the State of 
New York; but the Board of Governors may from time to time 
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relocate the principal office anywhere within the United States 
and designate additional office locations, subject to applicable 
laws . 


ARTICLE XVI. PARLIMENTARY AUTHORITY 

The rules contained in the current edition of Robert's Rules 
of Order Newly Revised shall serve the Society in all cases" 
to which they are applicable and in which they are not incon- 
sistent with these By-laws, any special rules of order the 
Society may adopt and applicable laws. 


ARTICLE XVII. AMENDMENT OF BY-LAWS 

These By-laws may be amended by a vote of two- thirds of the 
General Members voting, provided the proposed amendment is 
submitted to the membership at least thirty (30) days in 
advance, and provided further that the voting is conducted 
in accordance with Article IX hereof. 


ARTICLE XVIII. NOTICES 

SECTION 1. Except as provided in Section 2 hereof, all 

notices shall be transmitted by (a) first class United States 
mail or comparable means, or (b) publication in PENNY-WISE. 

SECTION 2. If the Membership Committee shall recommend 

that a member be expelled or suspended, the notice to the 
affected member provided in Article II, Section 6, shall be 
sent via first class certified United States mail, return 
receipt requested. 

SECTION 3. All notices shall be deemed served when mailed 

and shall be mailed to address last known to the Society. 


ARTICLE XIX. MISCELLANEOUS 

SECTION 1. Members of the Board of Governors or Executive 

Committee may participate in a meeting through use of conference 
telephone or similar communications equipment, so long as all 
those participating in such meeting can be in voice communication 
with one another. Participation in a meeting in the manner pro- 
vided in this Section constitutes presence in person at such 
meeting. 

SECTION 2. Any action required or permitted to be taken by 

the Board of Governors or Executive Committee may be taken with- 
out a meeting, if the majority of Governors or Committee, as the 
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case may be, shall individually or collectively consent to such 
action. 


SECTION 3. Each number, singular or plural, used in these 

By-laws shall include all numbers and each gender shall be 
deemed to include all genders. 


ARTICLE XX. DISSOLUTION 

In the event of the dissolution of the Society , the surviving 
members of the Board of Governors shall distribute the assets 
of the Society among one or more Associations having their 
purpose in harmony with the purpose of this Society , provided 
further that such Association or Associations meet the stated 
requirements of the Society's Certificate of Incorporation. 
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EAC TREASURER’S REPORT 


1980 


Beginning balance 1 January 1 980 $14,599.96 

Less 1980 income received in 1979 -6435.00 

Plus 1 980 spending in 1 979 +1 095.00 


Gives start 1 980 account 


9,259.96 

Income for 1 980 



Dues and Contributions in 1 979 

6435.00 


Dues and Contributions in 1 980 

3689.00 


Annual Meeting 

902.34 


Miscellaneous 

658.50 


Interest on deposits 

1738.42 

+13,423.26 

Expenditures for 1 980 



P-W direct 

7078.89 


P-W support 

552.44 


Organizational 

1168.89 


Library 

344.00 


Refunds 

31 .50 


Annual Meeting 

668.76 

-9,844.48 

Gives start 1 981 account 


12,838.74 

Plus 1 981 income received in 1 980 

+6705.50 


Less 1981 spending in 1980 

0 . 


Gives balance 1 January 1 981 


1 9,544.24 

Change during 1 980 ( $1 9,544.24- $1 4, 

599.96) 

= +4,944.28 


John D . Wright 
Treasurer, EAC 


An authority is a person who can tell you more about something than you 
really want to know . THE RAT FINK. 
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WESTERN REGIONAL. EAC MEETING - FEBRUARY 6, 1981 

Phil Ralls 


Members present: 

Jeff OUphant 
Doug McHenry 
Greg Krill 
Walter Breen 
Jack Collins 


Doug Bird 
Dane Nielsen 
Anthony Terranova 
Join Bergman 
Phil Ralls 


Bill Weber 
Jim Koenings 
Glen Griffith 
Leonard Rosow 
Paul Rosow 


Mark Stucker 
Del Bland 
George Kolbe 
Dan Demeo 


The first 1 981 meeting of the Early American Coppers, Inc. , Western 
Region was held in conjunction with the Long Beach Coin Show. Despite a lan- 
guid coin market and a dearth of acceptable coppers on the bourse floor, every 

one had a great time. 

Bill Weber led off the program, relating his experiences since the early 
1 950's as a half cent collector. In those days. Bill related most people felt that 
half cent collectors were also "half-witted" . That made it nice for those who 
appreciated quality half cents. Bill was able to reasonably obtain many pleasing 
specimens from dealers and at auction. Many other topics relating to half cents 
were briefly discussed. 


Bill likes his coins to be well struck, preferring a coin with more visible 
design detail to one with little wear but weakly struck. The rarity of gripped 
edge 1797’s was mentioned, and Walter Breen said that probably only 7 or 8 exist 
Del Bland recently discovered that many of Hillyer Ryder's half cents were held 
back from his sale and sold later without their pedigrees in a Wayte Raymond 
sale. Bill reported that current interest in half cents has never been greater. 
The outlook for fanciers of ‘the little half sisters’ is indeed rosy. 


Next, Dane Nielsen presented some interesting information on the Libert as 
Americana medal. Dane’s beautiful example of this historic piece was available 
for viewing. The medal was struck in France at the specific request of 
Benjamin Franklin. When Franklin was unable to get Congress to foot the bill 
(thriftiness, I fear, is another lost American government tradition), he paid for 
and personally distributed the medal himself. The medal symbolizes France’s 
aid to the infant United States in its efforts to gain independence, specifically 
commemorating the victories over Burgoyne and Cornwallis. 

Several other brief presentations were made. Doug Bird graciously showed 
his impressive die state progression set of the 1 855 N-10 (1 2-star variety) . 

His fine examples not only illustrate the progression of the vanishing star, but 
are beauties in themselves, grading from lustrous 60 to 65+ . 


I briefly discussed my great fortune in ’re-discovering’ the Proskey-Hines- 
Sheldon-Naftzger lot 436 S-120b, CC2, coin (see elsewhere in this issue for 

the full story) . 

George Kolbe graciously showed some catalogues which are to be auctioned 
off in June. These included the H . P . Smith, Jackman, and Sargent catalogues, 
all with plates. Also, Maris' booklet on varieties of large cents, published in 
1869, was displayed. The auction of these and others in June promises to be 
'a blood bath', according to one of our bibliophile members. 
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It was suggested that membership applications be made more available. 
Many members have been approached by prospective candidates and have had 
to ask them to write directly to the club. The situation was rectified by Jeff 
Cliphant, who brought many forms to the show on Saturday. 

After the meeting broke up, about ten of us continued coin (and coin 
literature) talk at a nearby coffee shop for several house. 

It was a great meeting! 

************* 

Wm. A. K. Lewis of Oak Ridge, T ennessee writes "I came up with a cute 
little poem which I should like to share" viz; 

You collect coins I hear. 

Mine are copper, 

1 

Yours are gold, 

I’m richer than you - 

A thousand fold ! 

************* 

SWAPS & SALES 

First 12 lines (including spacing) are free. Full page (camera-ready) 
is $24. Anything in between is pro-rated and billed for by the treasurer. 

************* 


DENNIS W. LORING P.O. Box 1 61 , Back Bay Annex Boston, MA 02117 


FOR 

SALE: 

Large Cents - 






1794 

S— 24 

VF25 

$950. 

1 797 

S-1 31 

VF20 

$325. 

stemless wreath 


S-30 

G4 

110. 

1 799/8 

S-1 88 

F, electro 1 00. 

a real fooler! 


S-57 

FI 5+ 

450. 


S-1 89 

Fr2 

250. 



S-58 

FI 2 

300. 

1 800/1 79 S-1 96 VF20 

140. 



************* 


FRANK MEYRATH 22 Landmark Lane Pittsford, NY 14534 

Collector is selling duplicates: mainly half cents and large cents. Some 
Indians, key date Lincolns, two cents, seated quarters, and standing quarters. 

please send stamped, self-addressed envelope for list. All coins are 
fully described . 


************* 

DUCKY CRANDALL 108 W. Johns Place Casa Grande, Arizona 85222 

WANTED TO BUY: Large cents in lower grades. Send me your list of 

what you have and their respective grades . 

************* 
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BOB LaFORME 


2142 Drouillard Road 
(419) 698-2245 


Toledo, Ohio 4361 9 


FOR SALE: 

large 

CENTS 


1 794 

S— 69 

VG-8 

weak rev. , heavy porosity 

1795 

S-74 

Fr-2 

95 show clear, weak rev. 

1795 

S-75 

3/2 


1796 

S-81 

4/2 

full date and LIBERTY cleaned 

1 797 

S-138 

6/3 

nice 

1798 

S-1 84 

2/2 

several rim dings 

1798 

S-1 86 

G-4 

many old bag marks 

1798 

S-1 87 

AG-3 

nice surface 

1 800/1 79 

S-1 96 

Fr-2 


1 800 

S-1 97 

Fr-2 

date shows well, nice surface 

1 800 

S-204 

AG-3 

light porosity, full date 

1 800 

S-21 2 

G-5 

nice 

1802 

S— 225 

G-6 

dark with some pitting 

1 802 

S— 236 

Fr-2 

full date, LIBERTY smooth 

1802 

S-241 

G-5 

stemless wreath, medium porosity 

1803 

S— 247 

VG-8 

several obv. and rev. scratches 

1803 

S-244 

VG-10 

medium porosity and dark 

1 803 

S-256 

G-5 

once cleaned & retoned, shallow 
pinch mark at top of head 

1 803 

S— 258 

G-5 


1803 

S-259 

Poor 

heavy porosity 

1 803 

S-261 

G-6 

left reverse edge weak 

1805 

S-268 

2/3 

a few light digs on obv. 

1 806 

S-270 

Poor 


1807 

S-274 

Fr-2 

date full, heavy porosity 

1807 

S-274 

2/3 


1812 

S-288 

AG-3 

full date, dig in reverse center 

1812 

S-289 

VG-10 

some pitting, nice detail 

1 812 

S-290 

VF-30 

3 light dents on obv. - some vertigris 
on rev., medium porosity with 


$55. 

28. 

32. 

32. 

28. 

8 . 

18. 

16. 

10 . 

15. 

22 . 

19. 
21 . 
12 . 
15. 
15. 

20 . 

10 . 

15. 

8 . 

18 . 

10 . 

6 . 

12 . 

13. 

10 . 

25. 





nice detail 

50. 

1 814 

S-295 

G-6/3 

4 heavy obv . digs 

8. 

1817 

N-6 

G~4 

once cleaned 

6. 

1 821 

N-1 

Fr-2 

porous 

6. 

1833 

N-3 

G-6 

a few rim dings 

7. 

1834 

N-1 

G-5 

light porosity 

6. 

1 834 

N-2 

VG-10 

a few surface blemishes 

6. 

1835 

N-5 

VG-8 

4 deep cuts in rim 

4. 

1838 

N-7 

F-12 

cleaned and retoned, nice 

12. 

1 851 /81 

N-3 

G-6 

Shot at many times,, but only hit 





eight times 





FREE with first order received 

FREE 



# # * 

********** 
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CHUCK HECK 1 623 Washington Avenue Bohemia, New York 11716 


FOR SALE - an important one! 1793 Liberty Cap cent, S~12. 

Good obverse. About Good reverse. A nice, decent piece - 
no problems - just wear - at an interesting price $793. 


1 802 

S-231 

G 

$14. 

1 826/5 

N-8 

VG 2 rev . 

sers .$18. 


S-242 

AG 

10. 

1 828/88 

N-7 

VG10 

12. 

1 817 

N-2 

VG 

9. 

1830 

N-8 

F 

20. 

1824 

N-2 

FI 5 

17. 






Also: 1855 half cent - deep chocolate, with hints of red from long 

ago cleaning, so it must be called AU55, pretty $150. 

Postage appreciated. 

************* 

CHARLES DAVIS Box 366 South Hamilton, Mass. 01984 

FOR SALE - Starter Library for New EAC Members: 

1 . PENNY-WISE, vols. 1-14 (3700 pages), excellent quality photo- 
copy on two sides of the page. 

2. PENNY WHIMSY by Sheldon - 1965 printing. Several rubber 

stamp impressions on flyleaf, otherwise excellent, no dust 
jacket. 

3. UNITED STATES COPPER CENTS 1 81 6-1 857 by Newcomb - 

1963 printing. Slight damage to inside front cover, several 
plates waterstained . 

$1 75 . or best offer in copper . 

************* 

BOB YUELL 52-1 4 Fox Run Plainsboro, N.J. 08536 


FOR SALE: U.S. half cents 


1795 

C~6a 

(G4 with rim cut) Fr2 

$75. 

1 808/7 

C-2 

G5 details of 

1802 

C-2 

Fr2 

85. 



VG8 $45 . 

1803 

C-4 

AG3 

24. 

1809 

C-4 

G5 20. 

1804 

C-11 

G6 

40. 

1809 

C5 

VF30 dark 50. 

1807 

C— 1 

FI 5 

40. 

1825 

Cl 

FI 2 clesmed 40. 





1828 

C2 

FI 2 28 . 


************* 


MIKE PETROZELLO 329 Brooks bora Drive Webster, NY 14580 

(716) 265-0219 

BUYING/SELLING: 17913-1797 half cents (all grades), 1800-1808 (VF-AU), 
1802 and 1811 (VG-EF), key Indian cents (circ. grades), 1872 2 $ ( all 
ctrc. grades), 1878, 83, 84, 85, 86, 87 3$ (all circ. grades), 1879, 80, 
81,85, and 1 91 2-S 5$ (VF-AU), 204: (circ. grades except 1 875-S). Drop 
me a line on what you have to sell or what you're looking for. 

************* 
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CARVIN GOODRIDGE 
HALF CENTS 


1 9 Milton Road 


Bristol, Conn. 06010 


1794 

C-9 

G-1 

SI Rgh VG $150. 

1 797 

C— 1 

G— 4 

Early St. G/AG 

110. 

1 803 

C— 2 

G— 4 

Rgh. VG 

60. 

1 804 

C-11 

G-1 

Obv. Dent VF 

40. 

1804 

C-11 

G-1 

Rev. Dents VF 

65. 

1804 

c-ii 

G-1 

Tiny Ref Def VF 

125. 

1 804 

G-1 

G— 6 

SI. Por. EF 

100. 

1804 

c-1 

G— 6 

Late St. G 

30. 

1 804 

C-5 

G-1 1 

Nice Fine 

85. 

1804 

C-5 

G-1 1 

T iny Scrs . VG 

35. 

1806 

C-2 

G-2 

G 

45. 

1806 

C-2 

G-2 

SI. Vend. G 

30. 

1 809 

C-6 

G-2 

Few old Scrs VF 

30. 

1809 

C— 4 

G-1 

G+ 

25. 

1 811 

C-1 

G-2 

AG 

40. 

1 826 

C-1 

G-1 

Nice EF 

75. 

1 826 

C-1 

G-1 

VF-30 

45. 

1 826 

C-2 

G-2 

Few Marks VF-30 

80. 

1 826 

C-2 

G-2 

VF-25 

75. 

1 826 

C-2 

G-2 

F 

40. 

1832 

C-2 

G-1 

F-1 5 

28. 

1 833 

C-1 

G-1 

Nice AU-55+ 

1 65. 

1833 

C-1 

G-1 

Nice Brown UNC 

300, 

1 850 

C-1 

G-1 

Doub Profile F 

55, 

1851 

C-1 

G-1 

Doub Profile EF 

110, 

1 853 

C-1 

G-1 

Few Scrs. AU 

75, 

1 855 

C-1 

G-1 

Nice AU 

125, 


LARGE CENTS 


1794 

S-21 

Old Retoning 

G/AG $ 

40. 

1 794 

S-65 


Por. G 

35. 

1795 

S-75b 


Gran G 

30. 

1 794 

S-65 

Med Porous 

F/G 

80. 

1796 

S-103 

Few Pits 

G/AG 

55. 

1 796 

S-113 


AG 

70. 

1 797 

S-1 21 b 

G/Fr 

10. 

1797 

S-1 31 

SI Gran 

G/VG 

40. 

1 797 

S-1 38 

Med Rgh 

G/AG 

15. 

1798 

S-1 47 


G/AG 

75. 

1798 

S-1 52 

Overdate 

Poor 

5. 

1798 

S-1 54 


G 

20. 

1 798 

S-1 62 


G/VG 

30. 

1798 

S-1 63 

SI Gran 

VG/G 

35. 

1798 

S-1 83 

SI Por. 

G+ 

100. 

1798 

S-1 84 

Few Pits 

VG 

15. 

1798 

S-1 84 

Few Spots 

VG 

18. 

1798 

S-1 85 

Holed 

G 

3. 

1798 

S-1 87 


G 

18. 


* * * * * * 


1800 S-1 91 


AG $ 

10. 

1800 S-1 94 

St. Gran 

F 

25. 

1800 S-1 96 

Med Rgh. 

G 

10. 

1 801 S-21 4 


G 

18. 

1801 S-21 9 


AG 

22. 

1 801 S-221 

Nice 

VG 

45. 

1 801 S-222 

Rgh 

F 

15. 

1802 S-227 

Wk Areas 

VG 

30. 

1802 S-228 

Very Rgh Obv 

VG 

8. 

1802 S-229 

Lt State 

AG 

20. 

1802 S-231 

Rgh Rev 

F 

25. 

1802 S-233 


G/VG 

20. 

1802 S-235 

Lt Por. 

VG 

25. 

1802 S-238 

Wk Liberty 

G+ 

45. 

1802 S-240 


G/AG 

35. 

1802 S-240 

SI Gran 

G 

25. 

1802 S-240 


VG 

65. 

1802 S-242 


G 

16. 

1803 S-250 


G+ 

22. 

1803 S-256 

Sm Obv Def 

VG+ 

25. 

1803 S-260 

Obv Scr. 

G 

16. 

1803 S-262 

SI Por. 

VG 

35. 

1803 S-265 

Punch Mk 

G 

20. 

1803 S-265 

Norm Wk Rev 

G 

35. 

1805 S-268 

Few Sm Spots G 

22. 

1806 S-270 


G/AG 

25. 

1809 S-280 

(a) Sm Ed Mks 

G 

60. 

1810 S-284 

Sm Obv Scr 

G 

12. 

1 81 1 S-287 

SI Rgh 

VG 

50. 

1812 S-289 


AG 

12. 

1813 S-292 

SI Gran 

VG+ 

35. 

1816 N— 1 

Rare 

G+ 

45. 

1 820/1 9 N— 1 VG-1 0 

15. 

1 821 N-2 


G 

20. 

1 824 N-5 Rare one 

G 

55. 

1828 N-8 


VG 

30. 

1 834 N-2 Doub Prof. 

F 

13. 

1834 N-4 Few Ed Nks 

VF 

15. 

1837 N-11 


F 

15. 

1837 N-13 


VF 

17. 

1837 N— 1 5 


VG 

12. 

1 838 N-3 Dark 

F+ 

15. 

1839 N-4 Silly Hd 

F 

22. 

1839 N-9 Silly Hd 

F 

22. 

1 839 N-8 Type 40 

F-1 5 

20. 

1839 N-10 

Bobby 

VG 

10. 

1839 N-13 

VG-1 0 

13. 

1846 N— 18 


VF 

15. 

1854 N— 17 


F-1 5 

10. 


******* 
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WAYNE HARO ENB ERG 


Box 293 


Wethersfield, CT 06109 


1723 

Hibernia 


F 

$ 50. Fugio 3D 

1 5% off center at 



1785 

Conn 6.3-G. 

1 

FI 5 

120. 

one o'clock 

VF25 


$ 550 

1781 

No. Amer Token 

FI 2 

55. Fugio 1 2X 

Vertigris in and 



1788 

Vermont 

G/AG 

36. 

around sin dial 

MS 60 


850 

1 773 

Virginia 


FI 5 

75. Fugio 13X 

maroon 

red MS 60 


1 ,250 

1 795 

S-76b pour 



1 81 6N4 

1 5 

$25. 

1 825N2 

5 

$ 8 

gouge in field 

G4 

$80. 

1 6N7 

20 

30. 

26N4 

8 

13 


S-76b porous 


1 7N2 

12 

40. 

26N5 

12 

1 8 


plan, clip 

G6 

75. 

1 7N9 

10 

12. 

27N11 

25 

35 

1796 

S--84 

5/4 

95. 

17N14 

45 

100. 

29N6 

30 

50 

1798 

s-1 66 

10 

45. 

18N1 

5 

9. 

31 N7 

25 

30 

1800 

7-1 97 

1 2 

55. 

N6 

6 

11 . 

33N3 

8 

10 

1801 

S-221 

25 

275. 

N6 

20 

30. 

34N3 

8 

10 


S-222 

7 

30. 

N7 

12 

18. 

37N7 

30 

40, 


S-224 "WII " scr. 

N7 

6 

10. 

39/6 

edge dings 


on obv 

1 2 

15. 

N9 

7 

13. 

& marks G4 60 

1803 

S-250 

10 

35, 

N10 

50 

150. 

1845 

30 

35, 

1806 

S-270 

25 

250. 

N 10 

40 

65. 

1848 

30 

30, 

1810 

S-285 

6 

25. 

1 9N9 

35 

75. 

1851 

50 

120, 

1811 

S-287 

5 

60. 

20N12 

30 Scr 

22. 

1853 

40 

60, 


S-287 

20 

250. 

21 N2 

25 

140. 

1 855N9 

early state 

1812 

S-290 

12 

55. 

22N6 

1 2 

20. 


VF 

60, 

1813 

S-292 

8 

55. 

22N10 

20 

30. 

1857 LD 60 

350, 


S— 292 

6 

40. 

22N11 

20 

30. 





************* 


PHIL RALLS Box 631 , 1200 No. State Street Los Angeles, CA 90033 


THE FOLLOWING LARGE CENTS FOR SALE 


1845 N4 
1850 N7 
1852 N1c 
1852 Nl3a 


Lustrous 
Red & Brown 
R5 
R6 


MS 60 $500 . 
MS 60 500. 

AU 50 1 25 . 

MS 60 400. 


1852 Nl3b MS 60 

1852 N22a MS 60 

1 853 N25 MS 60 


$350. 

375. 

400. 


Will consider trade for nice VF 
and up Draped Bust cents. 


WANTED: 


Catalogs 


in MS 60+ (any variety) - 1825, 1829, 1830, 1832, 1835 
in MS 65 (any variety) - 1841, 1842, 1844, 1847, 1848, 1857 
(in mint condition) - Downing, Anderson-DuPont, Holmes 
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KEITH WOLFE 


Rt. 2, Box 1 87-A 
Ph. (919) 374-5831 


Dobson, N.C. 27017 


FOR SALE: 

1793 Wreath Cent Extreme wear. Bust and sprig of leaves show. 
Rest of coin worn smooth. 

1 864 Small Motto Two-Cent Piece VG-10 One small scratch on 
obverse rim. 

************* 


TOM ROWE 23 Kensington Street 

(31 3) 547-831 1 


Pleasant Ridge, Michigan 48069 


HALF CENTS - For Sale: 


1 800 

c-i 

R2 

XF40 nice coin 

$350. 

1804 

c-i 

R4 

VG8 no problems 

75. 


C-6 

R2 

AU50 beautiful 

600. 


C— 7 

R6 

VG8 clear, but 





crusty Best 

Offer 


C-8 


VF30 nice coin 

95. 


1804 C-8 
C-13 

1805 C-4 R2 

1806 C-1 
C-4 


AU50 beautiful $450. 
XF40 nice 150. 

VG8 cleaned, OK 50. 
XF40 nice 150. 

AU50 very nice 350. 


****** 


WM. S. MONTGOMERY 


2002 Cullen Center Bank Building 
600 Jefferson 


Houston, Texas 
77002 


1 814 

(Plain 4) 

G-6 

$18 

1 81 4 

(Cross let 4) 

VG-8 

24 

1817 

(1 3 Stars) 

VG-8 

9 

1 821 

(389,000) 

G-4 

1 9 

1822 

(Wide Date) 

G-6 

1 2 


1 823/2 

G— 4 

$25. 

1 838 

Very Fine 20 

15. 

1 839 

(Silly Head) VF-20 

35. 

1849 

VF-25 

18. 

* * * 

* * 
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